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Z0*9�,1+*0.,9*1.20�0*;*8.,+20�*�*0.)-.:6,820�1-0�,1B)-H*0.)/./)-0�028,-,0�*�
*821L9,8-0� *� 12� 3*0*1+2;+,9*1.2�32� 8->,.-;� R/9-12O� 2� �-=0� 152� *0.-):� *9�
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�*00*�0*1.,32O�2�� 2+*)12�3*��&�� 29:�*��)=18,>*�-00/9,/�-�,1,8,-.,+-�
3*�->)*0*1.-452�3*0.*��)26)-9-�3*�
84F*0��),2),.D),20�-20�0*/0�>-)8*,)20�
3*�3*0*1+2;+,9*1.2O�829�-�-@/3-�320�M/-,0�>23*)D�6-)-1.,)�2�8/9>),9*1.2�
3-0�9*3,3-0�*�-84F*0�>)26)-9-3-0&�

��>�&",�'($	)$	�$ */ !&1$	


� 328/9*1.2� 3-� � *0-� �*3213-O� 821B2)9*� -� 0*6/,)� 0*� ->)*0*1.-O�
829>)**13*�20�8->=./;20�0*6/,1.*0�N�

� �!.*/ $	 )�	 �.1��13>"�	 
� "$&�0	 )!	 �!)*'($	 )�	 �$+�!,�	 �	
�*00*�8->=./;2�B-7H0*�/9-�()*+*�->)*0*1.-452�3-�����O�,18;/,132�
-�-8./-;,7-452�3*�-;6/10�3-320�B*,.-�*9�� *7*9()2�3*�?GGE&�� ,0-�
B/13-9*1.-;9*1.*�->)*0*1.-)�2�M/-3)2�*0.)-.:6,82�9-,0�6*)-;�*9�
M/*�0*�,108)*+*�2��)26)-9-�3*�
84F*0��),2),.D),-0&	

� ��0�&'$	)�.	� '?!.	)!	0*1�	 $&1��	�	#$+�!,�6	���@����7	�	
�
�����B2,�->)2+-3-�>*;2�� 2+*)12�*9�?GG?&�� )W0�-120�0*�>-00-)-9�
-.:� M/*� 829*4-00*9� -� 0*)� 8),-3-0� -0� 8213,4F*0� B-+2)D+*,0� V� 0/-�
,9>;*9*1.-452&� �)2>F*H0*� 1*00*� 8->=./;2� 2� (-;-142� 3-0� -84F*0�
*9>)**13,3-0� *O� 1-�9*3,3-� 32� >200=+*;O� -� ->)*0*1.-452� 320� 0*/0�
,9>-8.20�1-�)*3/452�3-�>2()*7-O�(*9�8292�-�)*0>*8.,+-�;,6-452�-2�
8/9>),9*1.2�320�
(@*8.,+20�3*�� *0*1+2;+,9*1.2�32�� ,;:1,2&	

� �&A0".!	  $&1!51*�0	)$	��$>��/ �	)!	� '?!.	��"$�"1A�"�.	�����
����	 �	 �00*� 8->=./;2� 32� 328/9*1.2� >)*08)*+*� /9-� ;*,./)-� 3-�
�0.)-.:6,-� �-8,21-;� 3*� �*3/452� 3-� �2()*7-� *� 32� 0*/� �;-12� 3*�

84F*0� �),2),.D),-0O� )**1M/-3)-132� 20� >)26)-9-0� 1/9� 821.*A.2�
-;-)6-32�*�1/9�>)-72�9-,0� ;2162&�
3+26-�-�1*8*00,3-3*�3*�-@/3-�
*A.*)1-� 3/)-1.*� 2� >*)=232� ?GGJH?GGKO� 3-.-� -� >-).,)� 3-� M/-;� 0*�
>23*� >*)0>*8.,+-)� -� )*6/;-),3-3*� 320� )*8/)020� >*.)2;=B*)20&�
	21.:9�.-9(:9�,1B2)9-4F*0�-8./-;,7-3-0�8218*)1*1.*0�-�3200,*)0�
*0.)-.:6,820� *00*18,-,0� H� >*.)L;*2O� 3=+,3-� *� 62+*)1-452� >2;=.,8-� H�
>-)-� 2� *0.-(*;*8,9*1.2� 3*� >-)\9*.)20� 3*� -8452� 3*� )*3/452� 3-�
>2()*7-&	

� �	��$>��/ �	)!	� '?!.	��"$�"1A�"�.	B���C	���������	�	
��
��
8210.,./,� -� >-).*� 8*1.)-;� 32� 328/9*1.2� 3-� � *0-� �*3213-&� 
�
8->=./;2� ->)*0*1.-� -0� >),2),3-3*0� 32� � 2+*)12� >-)-� 2� >*)=232�
?GGJH?GGKO� (*9� 8292� -0� 1*8*00,3-3*0� 3*� B,1-18,-9*1.2&�
� /0.,B,8-�-0�2>4F*0�0*8.2),-,0�.,3-0�8292�>),2),.D),-0�*�)*+*;-�-0�
0,1*)6,-0�*�-�82*)W18,-�*1.)*�-0�>2;=.,8-0&��*9*.*�>-)-�-�;*,./)-�3*�
3/-0� .-(*;-0N� /9-� � -.),7� 3*� � *3,3-0� $)*B2)9-0O� ;*,0O�
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,10.)/9*1.20�3*�0*6/,9*1.2O�>2;,.,8-0] %�M/*�0*)52�,9>;*9*1.-3-0�
3/)-1.*� 2� >*)=232� *� /9� �)26)-9-� 3*� �1+*0.,9*1.2� �Y(;,82�
8*1.)-32� 1-� -8*;*)-452� 32� 8)*08,9*1.2� *821L9,82� *� )*3/452� 3-�
>2()*7-&� 
� ���� B2,� >)*>-)-32� 0*6/,132� -� ;L6,8-� 320� I� *,A20�
>),2),.D),20� 3-� �0.)-.:6,-&� 
>)*0*1.-H0*� .-9(:9� /9-� +*)052� 32�
����>2)�0*8.2)&�
�>-).,)�32�����*�3-0�,13,8-4F*0�3*�B,1-18,-9*1.2�
>)2+D+*,0�$-00*6/)-320�2/�>)*+,0.20%O�:�8-;8/;-3-�-�1*8*00,3-3*�3*�
B,1-18,-9*1.20�-3,8,21-,0�>-)-�-�,9>;*9*1.-452�32��
�&�


� �
�� ?GGJH?GGK� 3*),+-� 3-� 1*8*00,3-3*� 3*� 8/9>),9*1.2� 320�
2(@*8.,+20� 3-� ����O� 9-0� 2(*3*8*� -� /9-� ;L6,8-� .*9>2)-;� *� +,0-�
-.,16,)�-;6/10�1=+*,0�3*�3*0*1+2;+,9*1.2�M/*�0*)+,)52�3*�.)-9>2;,9�
>-)-� M/*� 20� �
�� >20.*),2)*0� >*)9,.-9� -;8-14-)� 20� 2(@*8.,+20� 3-�
�����1/9�R2),721.*�3*�?G<I&��

� �&9*�)��/ !&1$	 / � �$! $&D/ " $	 �	 �00*� 8->=./;2� 821B*)*� 2�
,9>-8.2�3-0�3*0>*0-0�>)26)-9-3-0�12��
��02()*�/9�3*.*)9,1-32�
1Y9*)2� 3*� +-),D+*,0� *821L9,8-0O� 129*-3-9*1.*� 2� 3:B,8*�
2)4-9*1.-;�*�-�,1B;-452O�*�-00*6/)-�-�82*)W18,-�3-�-)M/,.*8./)-�32�
>)2@*8.2�62+*)1-9*1.-;&	

� � !)")�.	#���	�*/ !&1��	�	 �#� ")�)!	)!	�+.$�'($	)�	�E*)�	�	
�00-� >-).*� 32� 328/9*1.2� :� 3*3,8-32� V� -1D;,0*� 3*� 9*3,3-0� *�
)*B2)9-0�>)2>20.-0�>*;2� � 2+*)12�>-)-�9*;R2)-)� -� 8->-8,3-3*�3*�
-(02)452�3-�-@/3-�,1.*)1-8,21-;&��1.)*�-0�9*3,3-0�M/*�2�� 2+*)12�
821.-� .29-)� *9� ?GGJ� >-)-� -/9*1.-)� -� 8->-8,3-3*� 3*� -(02)452O�
)*6,0.-H0*� -� 923*)1,7-452� 3-� -39,1,0.)-452� >Y(;,8-O� -� 9*;R2),-�
320� >)28*3,9*1.20� B,1-18*,)20� *� -� ,1.)23/452� 3*� 12+20�
,10.)/9*1.20� 3*� 6*0.52&� 	292� 20� 12+20� ,10.)/9*1.20� 3*� 6*0.52�
3-0� B,1-14-0� >Y(;,8-0� 0*)52� ,1.*6)-320� 3*� B2)9-� >)26)*00,+-O� 20�
>-)8*,)20� 3*� 3*0*1+2;+,9*1.2� 3*� �&� � 29:� *� �)=18,>*� 052�
821+,3-320� -� >-).,8,>-)� 1/9-� -8.,+,3-3*� 3*� )*B;*A52� 821@/1.-O�
+,0-132�-�R-)921,7-452�*�829>-.,(,;,7-452�3*�>)28*3,9*1.20�>-)-�
-�-32>452�32�->2,2�3,)*8.2�-2�2)4-9*1.2�*�3*�-(2)3-6*10�3*�->2,2�
-� >)26)-9-0� 0*8.2),-,0&� �,1-;9*1.*O� ->)*0*1.-H0*� 2�
(0*)+-.L),2�
3*��*3/452�3-��2()*7-�$
��%O�8),-32�>*;2�� 2+*)12�>-)-�-00*6/)-)�
2�0*6/,9*1.2�320�,13,8-32)*0�3*�)*3/452�3-�>2()*7-�*�-�-+-;,-452�
320�)*0/;.-320�-;8-14-320�829�-�,9>;*9*1.-452�320�>)26)-9-0&�

� �&!5$.	�	�*00-�>-).*�32�328/9*1.2�0*)52�->)*0*1.-3-0�.-(*;-0�
829>;*9*1.-)*0� 02()*� -0� B2)9-0� 3*� )*>-).,452� 320� )*8/)020� 12�
\9(,.2� 32� �)26)-9-�3*�
84F*0� �),2),.D),-0O� (*9� 8292� B,8R-0� 3*�
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-;6/10�320�>)2@*8.20�32��
��>-)-�20� M/-,0�0*�>)*.*13*�92(,;,7-)�
)*8/)020�-3,8,21-,0&�
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I. �!.*/ $	)�	�.1��13>"�	
� "$&�0	)!	�!)*'($	)�	�$+�!,�	

:2:2 ���� 1!�4.1" �.	)�	�$+�!,�	!/ 	�2	�$/ 3	!	��4& "#!	


�*0./32�02()*�2��*)B,;�3-��2()*7-�*9��&�� 29:�*��)=18,>*�3*�?GG<�
)*+*;-�M/*�-�>2()*7-�-B*8.-�ICOKT�3-�>2>/;-452�0-1.29*10*O�*�8*)8-�<I&<T�
3-�>2>/;-452�0*�*1821.)-9�1-�0,./-452�3*�*A.)*9-�>2()*7-&�

	-)-8.*),7-132�-�>2()*7-�*9��� ��2�*0./32�3*9210.)-�M/*N�

� ! /-1.2� -� ;28-;,7-452� *� 3,0.),(/,452� 6*26)DB,8-O� -� >2()*7-� :�
8210,3*)-3-� 8292� /9� B*1L9*12� )/)-;O� +,+*132� JIT� 3-� >2>/;-452�
32� 9/132� )/)-;� -(-,A2� 32� ;,9,-)� 3-� >2()*7-� *� ??T� 1-� *A.)*9-�
>2()*7-&� 
� M/-3)2� 1&^� <� 9210.)-� -� 3,0.),(/,452� 6*26)DB,8-� 3-�
>2()*7-�>*;2��-=0&�� *�B-8.2O�20�9-,2)*0�=13,8*0�0*�821B,)9-9�1-0�
 21-0� �2).*� *� �/;� *� 1-� �*6,52� 
/.L129-� 32� �)=18,>*O� 213*� 0*�
8218*1.)-9� -0� 6)-13*0� )24-0� 82;21,-,0� $*9>)*0-0� -6)=82;-0%�
>)23/.2)-0�3*�8-8-/�*�M/*�-8./-;9*1.*�8210.,./*9�2�9/132�)/)-;O�
213*�-�>2()*7-�:�9-,0�,1.*10-�*�9-,0�>)2B/13-O�0*6/132�2�*0./32&�
	292� >23*H0*� 2(0*)+-)O� -�  21-� 	*1.)2� >-)*8*� 0*)� -� 9*120�
-B*8.-3-&�� �213*�0*�8218*1.)-�2�9-,2)�1Y9*)2�3*�>2()*0�32��-=0O�
3*+,32�-2�0*/�6)-13*�1Y9*)2�3*�R-(,.-1.*0&�

Quadro n.º 1: Distribuição geográfica da pobreza em STP 

População em 
2000 Designação 

Efectivo % 

% População afectada 
pela pobreza 

% População na 
extrema pobreza 

Zona Norte 22.227 17,4 70,6 26,7 
Zona Centro 82.064 64,3 45,4 9,5 
Zona Sul 17.182 13,5 65,1 19,3 
Região Autónoma 
do Príncipe 6.097 4,8 60,1 18,8 

Fonte: Documento de Perfil da pobreza 2001�

� �*;-.,+-9*1.*� -20� 6)/>20� 0L8,2H>)2B,00,21-,0� 9-,0� +/;1*)D+*,0� V�
>2()*7-O� B2)-9� ,3*1.,B,8-320� 20� -6),8/;.2)*0O� 20� B/18,21D),20�
>Y(;,820� 3*� (-,A2� *08-;52O� -0� 9/;R*)*0� 8R*B*0� 3*� B-9=;,-O� 20�
>*08-32)*0�*�20�+*;R20&�

� �2�M/*�8218*)1*�-2�0*A2�320�8R*B*0�3*�B-9=;,-O�C?OJT�3*�B-9=;,-0�
0-1.29*10*0�052�8R*B,-3-0�>2)�/9-�9/;R*)&�
0�B-9=;,-0�3,),6,3-0�
>2)� 9/;R*)*0� 052� -0� 9-,0� -B*8.-3-0� >*;-� >2()*7-� $IIOPT%� *�
*A.)*9-�>2()*7-�$<IOJT%O�*1M/-1.2�M/*�3-0�3,),6,3-0�>2)�R29*10�
ICT�052�-B*8.-3-0�>*;-�>2()*7-�*�<EOQT�>*;-�*A.)*9-�>2()*7-&�



Estratégia Nacional de Reducção da Pobreza: Programa de Acções Prioritárias - São Tomé e Príncipe 

 12 

� ! /-1.2�-2�1=+*;�3*�)*13,9*1.2�9:3,2�3-0�B-9=;,-0O�2�*0./32�,13,8-�
M/*�*0.*�*+2;/,�1-�)-752�,1+*)0-�-2�.-9-1R2�3-0�B-9=;,-0&�

� �2� 8218*)1*1.*� V0� 8213,4F*0� 3*� +,3-� $-8*002� -� *3/8-452O� 0-Y3*O�
D6/-� >2.D+*;O� 0-1*-9*1.2� 32� 9*,2� *� R-(,.-452%� 2� *0./32� 3D� -�
821R*8*)�M/*� <<OKT�3-�>2>/;-452�1/18-�B)*M/*1.2/�/9-�*082;-_�2�
-1-;B-(*.,092�-/9*1.-�829�2�6)-/�3-�>2()*7-O�-.,16,132�QOJT�3-�
>2>/;-452� 152� >2()*� 821.)-� <?OQT� 320� >2()*0� *� <IOQT� 320�
*A.)*9-9*1.*�>2()*0_�-�-.*1452�>-)-�829�-�0-Y3*�-/9*1.-�829�2�
1=+*;� 3*� )*13,9*1.20_� ->*1-0� <QOJT� 3-� >2>/;-452� (*1*B,8,-9� 32�
-8*002� V� D6/-� 8-1-;,7-3-_� 029*1.*� <JT�3-� >2>/;-452� 0-1.29*10*�
3,0>F*9�3*�/9-�B200-�0:>.,8-�2/�*0.52�;,6-320�V�)*3*�3*�*062.20�
>Y(;,8-_� 8*)8-� 3*� JQT� 3-� >2>/;-452� 0-.,0B-7*9� -0� 1*8*00,3-3*0�
B,0,2;L6,8-0�-2�-)�;,+)*&	

:2�2 �	�.1��13>"�	
� "$&�0	)!	�!)*'($	)�	�$+�!,�	


� ,1,8,-.,+-� 3*� *;-(2)-452� 32� 328/9*1.2� 3*� �0.)-.:6,-��-8,21-;� 3*�
�*3/452�3-��2()*7-�B2,�92.,+-3-�>*;-�>*)8*>452�320�>)2(;*9-0�829�M/*�0*�
821B)21.-�2��-=0�120�9-,0�+-),-320�329=1,20O�*�M/*�.W9�821.),(/=32�>-)-�/9-�
0,./-452�3*�*9>2()*8,9*1.2�M/-0*�6*1*)-;,7-32&�

	210,3*)-132� -0� >),18,>-,0� 3*.*)9,1-1.*0� 3-� >2()*7-� *� ->2,-132H0*�
*9�*0./320�1-8,21-,0�3*�>*)0>*8.,+-0�-�;2162�>)-72O�-������$?GG?%�+,0-�/9-�
)*3/452� 0,61,B,8-.,+-� 3-� >2()*7-� 1/9� R2),721.*� M/*� 0*� *0.*13*� -.:�?G<IO�
9*3,-1.*� /9� (29� ->)2+*,.-9*1.2� 3-0� >2.*18,-;,3-3*0� R/9-1-0� *� 320�
)*8/)020� 9-.*),-,0� 32� �-=0O� (*9� 8292� 320� >)2+*1,*1.*0� 3-� 822>*)-452�
(,;-.*)-;�*�9/;.,;-.*)-;&�

:2�2:2 �+E! 1"%$.	>0$+�".	)!	/ 3)"$	!	0$&>$	#��,$	


� *0.)-.:6,-� 821.*9>;-O� -� >-).,)� 320� 0*/0� *,A20� B/13-9*1.-,0O� 20�
0*6/,1.*0�2(@*8.,+20�6;2(-,0�-�9:3,2�*�;2162�>)-720N�

� )*3/7,)�>-)-�9*.-3*�-�>*)8*1.-6*9�3-�>2>/;-452�0-1.29*10*�M/*�
+,+*� 1-� 0,./-452� 3*� >2()*7-� $ICOKT%� -.:� ?G<G� *� -�9*120� 3*� <`C�
-.:�?G<I_�

� 8210*6/,)� -.:� ?G<I� 2� -8*002� 3*� .23-� -� >2>/;-452� -20� 0*)+,420�
028,-,0� (D0,820� *� >)292+*)� -� 9*;R2),-� 3-� M/-;,3-3*� 3*� +,3-� 3-�
>2>/;-452_�

� )*3/7,)�8210,3*)-+*;9*1.*�-0�3,B*)*14-0�028,-,0�*�3*�6:1*)2�*1.)*�
20�� ,0.),.20�*�*1.)*�*0.*0�*�-��*6,52�
/.L129-�32��)=18,>*&�
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�2)� 2/.)2� ;-32O� >)28/)2/H0*� 829>-.,(,;,7-)O� 0*9>)*� M/*� >200=+*;O� -0�
-84F*0� ,108),.-0� -2� 1=+*;� 320� 3,B*)*1.*0� *,A20� *0.)-.:6,820� 829� -�
1*8*00,3-3*� 3*� -.,16,)� -0�9*.-0� >)*+,0.-0� 12� M/-3)2� 32� 8/9>),9*1.2� 320�
$+E! 1"%$.	 )!	 )!.!&%$0%"/ !&1$	 )$	 / "03&"$� $
� � %O� 1-� 9*3,3-� *9� M/*� 2�
� 2+*)12� *0.D� *16-@-32� 12� >)28*002� 8213/8*1.*� -2� -;8-18*� 3-0� )*B*),3-0�
9*.-0&�

:2�2�2 �.	!"5$.	;*&)�/ !&1�".	)�	!.1��13>"�		


� *0.)-.:6,-� 3-� )*3/452� 3-� >2()*7-� *9� �&� � 29:� *� �)=18,>*�
3*0*1+2;+*H0*�-�>-).,)�320�8,182�$I%�*,A20�B/13-9*1.-,0�0*6/,1.*0N�

� �*B2)9-� 3-0� ,10.,./,4F*0� >Y(;,8-0O� )*B2)42� 3-0� 8->-8,3-3*0� *�
>)292452�3*�/9-�>2;=.,8-�3*�(2-�62+*)1-452�

� 	)*08,9*1.2�-8*;*)-32�*�)*3,0.),(/.,+2�

� 	),-452� 3*� 2>2)./1,3-3*0� 3*� -/9*1.2� *� 3,+*)0,B,8-452� 3*�
)*13,9*1.20�>-)-�20�>2()*0��

� � *0*1+2;+,9*1.2� 320� )*8/)020� R/9-120� *� -8*002� -20� 0*)+,420�
028,-,0�(D0,820�

� � *8-1,092�3*�0*6/,9*1.2O�-+-;,-452�*�-8./-;,7-452�3-�*0.)-.:6,-�

:2�2�2:2 �!;$�/ �	)�.	"&.1"1*"'?!.	#F+0" �.6	�!;$�'$	)�.	 �#� ")�)!.	
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� ,1+*1.-),-)�3*+,3-9*1.*�.23-0�-0�D)*-0�>-1.-120-0�3*��&�� 29:�*�
�)=18,>*�3*�9232�-�>*)9,.,)�-�3*B,1,452�3*�/9-�>2;=.,8-�82*)*1.*�
02()*�-0�9*09-0_�

� )*-(,;,.-)�-0�-1.,6-0�)*3*0�3*�*062.20�>-)-�-�*+-8/-452�3-0�D6/-0�
>;/+,-,0�1-�8,3-3*�3*��&�� 29:�*�8210.)/,)�12+-0�)*3*0_�
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� >)292+*)� /9-� -9>;-� 8-9>-1R-� 3*� RD(,.20� *� *0.,;20� 3*� +,3-�
0-/3D+*,0&�

:2�2�272 � ! �&"./ $	 )!	 !5! *'($6	 .!>*"/ !&1$	 !	 �%�0"�'($	 )�	
!.1��13>"�	


� �0.)-.:6,-� 3*� �*3/452� 3-� �2()*7-� 152� 0*� 829>-3*8*� 829�
,1,8,-.,+-0� >21./-,0O� >*;2� M/*� 0*� .2)1-� 1*8*00D),2� -� +,-(,;,7-452� 3*� /9�
9*8-1,092�>-)-�-0�-84F*0�3*�0*6/,9*1.2�*�-+-;,-452�0,0.*9D.,8-0O�.*132�*9�
821.-�-0�*A,6W18,-0�3*�0/-�-3->.-452�*�-8./-;,7-452&�

�2)� ,002O� ->*0-)�3-� -9>;,./3*O�1-./)*7-�*� 8-)D8.*)�9/;.,B-8:.,82�32�
B*1L9*12� 3-� >2()*7-O� -.*13*132� -� >*M/*1*7� 32� �-=0� *� -0� -8./-,0�
3,B,8/;3-3*0� *821L9,8-0O� )*821R*8*/H0*� -� 1*8*00,3-3*�3*� *0.-(*;*8,9*1.2�
3*� /9-� /1,3-3*� .*81,8-9*1.*� -/.L129-� *� 8->-7� 3*� 0*� -00/9,)� 8292�
,10.,./,452� 3*� 0*6/,9*1.2� *� -+-;,-452� 3-� *0.)-.:6,-O� 8-(*132H;R*� >2)� ,002�
-00*6/)-)�20�9*8-1,0920�3*�822)3*1-452�3-�*A*8/452�3-�*0.)-.:6,-�-2�1=+*;�
320�+D),20�0*8.2)*0�,9>;,8-320�*�-�921.-6*9�3*�/9�0,0.*9-�3*�0*6/,9*1.2�
>*)9-1*1.*� *� -+-;,-452� >*),L3,8-� 3-� 0,./-452� 3-� >2()*7-� *9� �&� � 29:� *�
�)=18,>*&�

:2@2 ��'�/ !&1�'($	)�	!.1��13>"�	


� 2)4-9*1.-452� B2,� >)2@*8.-3-� >-)-� 2� >*)=232� 829>)**13,32� *1.)*�
?GGC�*�?G<G�$K�-120%&�

	21./32O� -� -1D;,0*� 02()*� -0� ,9>;,8-4F*0� 2)4-9*1.-,0� 3-� �����
8,)8/108)*+*/H0*�-2�>*)=232�?GGCH?GGI&�

<&C&<& � )*-0�3*�-8452�>),2),.D),-0�


� 0*;*8452� *� R,*)-)M/,7-452� 3-0� -84F*0� >),2),.D),-0O� .*+*� *9� 821.-�
8292�8),.:),2�2�)*821R*8,9*1.2�3*�M/*N�

− 821.),(/*9�>-)-�-�9*;R2),-�32�(*9H*0.-)O��052�B)/.2�32�>)28*002�
8210/;.,+2�)*-;,7-32�@/1.2�320�(*1*B,8,D),20�*�3-�028,*3-3*�8,+,;_�

− -00*6/)-9�2�8)*08,9*1.2�*821L9,82�3*�B2)9-�0/0.*1.D+*;�*�0*@-9�
+,.-,0�>-)-�-�*0.)-.:6,-�0*8.2),-;_�

− .W9�+,-(,;,3-3*�*821L9,8-�B,1-18*,)-�*�,10.,./8,21-;_�

− >)292+*9� /9� 0-/3D+*;� 8;,9-� 028,-;O� >2;=.,82� *� *0.-(,;,3-3*�
9-8)2*821L9,8-&�
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� *3/8-452O� 0-Y3*O� ,1B)-H*0.)/./)-0� $*0.)-3-0O� *1*)6,-� *� D6/-%O�
-6),8/;./)-�*�3*0*1+2;+,9*1.2�)/)-;O�(2-�62+*)1-452�*�>2;=.,8-0�*821L9,8-0�
*� B,1-18*,)-0O� B2)-9� 3*B,1,320� 8292� 0*8.2)*0� *0.)-.:6,820� 3-� ����� *�
9*)*8*9�9-,2)�3*.-;R*�12�2)4-9*1.2&�

<&C&?& �21.*0�3*��,1-18,-9*1.2��


� ,9>;*9*1.-452� 3-0� -84F*0� >),2),.D),-0O� 0*)D� B,1-18,-3-� 829�
)*8/)020�>)2+*1,*1.*0�32�
)4-9*1.2�32��0.-32O�32��/132�� ��	�*�2/.)20�-�
0*)*9� 92(,;,7-320� @/1.2� 320� >-)8*,)20� 3*� 3*0*1+2;+,9*1.2� 3*� �&� � 29:� *�
�)=18,>*&� � -9(:9�-0� *+*1./-,0�)*8*,.-0�32�-;/6/*)�320� (;2820�3*�>*.)L;*2�
>23*)52�8210.,./,)�*+*1./-,0�)*8/)020�829>;*9*1.-)*0�>-)-�2�B,1-18,-9*1.2�
3-��0.)-.:6,-&�

:2<2 �.	�". $.	)�	!.1��13>"�		

�9� >),9*,)2� ;/6-)O� )*M/*)� -� *A,0.W18,-� 3-� *0.-(,;,3-3*� >2;=.,8-� *� 2�
12)9-;� B/18,21-9*1.2� 3-0� ,10.,./,4F*0O� -;,D0O� 829>21*1.*0� ,1.)=10*820� V�
>)L>),-� *0.)-.:6,-&� �9� 0*6/132� ;/6-)O� >-)-� 0*� -.,16,)� 20� 2(@*8.,+20� 3-�
>)*0*1.*� *0.)-.:6,-O� .2)1-H0*� 1*8*00D),2� 2� *1+2;+,9*1.2� *� -� -00/1452� 3*�
.2320� 20� L)6520� 3*� 02(*)-1,-O� -00,9� 8292� 320� >),18,>-,0� -8.2)*0� 32�
3*0*1+2;+,9*1.2�*�2�)*8/)02�-�8->-8,3-3*0�*�829>*.W18,-0O�M/*�)-)*,-9�1-0�
,10.,./,4F*0&�

��B,1-;9*1.*O�8210,3*)-132�M/*�*0.52�*9�8/)02�-0�,1,8,-.,+-0�*9�.2)12�
32�3200,*)�>*.)L;*2O� RD� 2� ),082�3*� 821B)21.-452� 829�-84F*0�3*.*)9,1-3-0�
>2)�12+-0�2),*1.-4F*0�3*�62+*)1-452�,1829>-.=+*,0�829�-�+,052�*0.)-.:6,8-�
>)2@*8.-3-�>-)-�-�)*3/452�3-�>2()*7-�12�R2),721.*�.*9>2)-;�*0.-(*;*8,32&�
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��2 ��!%!	+�0�&'$	)�.	� '?!.	)!	0*1�	 $&1��	�	#$+�!,�	���@����7	


� ����� -32>.-32� >*;2� 62+*)12� *9� ?GG?O� 8210.,./,� /9� M/-3)2� 3*�
)*B*)W18,-� 3*� >2;=.,8-0� 0*8.2),-,0� *� .)-10+*)0-,0� M/*� +,0-� -� >)292452� 32�
8)*08,9*1.2� *821L9,82� *� )*3/452�3-�>2()*7-� 1/9�R2),721.*� .*9>2)-;� M/*�
+-,�-.:�?G<I&�


>*0-)� 3-� >*).,1W18,-� *� 1*8*00,3-3*� /)6*1.*� 3-� ,9>;*9*1.-452� 3-�
����O�2�>)2@*8.2�:�-9(,8,202�*�-�0/-�*A*8/452�*1+2;+*�.2320�20�0*8.2)*0�3-�
+,3-�1-8,21-;�*�,9>;,8-�/9�3*0-B,2�3*�822)3*1-452�*1.)*�2��0.-32O�2�0*8.2)�
>),+-32�*�-�028,*3-3*�8,+,;�2)6-1,7-3-O�.*132�*9�821.-�-�-8./-;�3*(,;,3-3*�
3-0�,10.,./,4F*0�*�2�+2;/9*�3*�)*8/)020�1*8*00D),20�>-)-�0/-�,9>;*9*1.-452&�

�2:2 � '?!.	"/ #0!/ !&1�)�.	


2� ;2162� 320� .)W0� -120� M/*� 0*� 0*6/,)-9� V� ->)2+-452� 3-� �0.)-.:6,-�
�-8,21-;� 3*� �*3/452� 3-� �2()*7-� 152� 0*� )*6,0.2/� /9-� ,9>;*9*1.-452�
8210*M/*1.*�32��;-12�3*�
84F*0�>)*+,0.2�>-)-� 2� >*)=232�?GGCH?GGI&��00-�
0,./-452� 3*+*/H0*� B/13-9*1.-;9*1.*� V� ,10/B,8,W18,-� 3*� )*8/)020�
B,1-18*,)20O�-�929*1.20�3*�,10.-(,;,3-3*�>2;=.,8-�*�92(,;,3-3*�,10.,./8,21-;�
,1*0>*)-3-� *� B)*M/*1.*� M/*� .,+*)-9� )*>*)8/00F*0� -2� 1=+*;� 3-� ->)2>),-452�
3*0*@-3-�3-0�-84F*0�,108),.-0&�


,13-�-00,9O�-;6/10�320�>)2@*8.20�0*8.2),-,0�,108),.20�120�����-1/-,0�
B2)-9�8218)*.,7-320O�>*;2�9*120�>-)8,-;9*1.*O�*�20�)*0>*8.,+20�)*0/;.-320�
052� 0/08*>.=+*,0� 3*� ->)*8,-452O� ->*0-)� 3*� 152� .*)*9� 1*8*00-),-9*1.*�
2(*3*8,32� V0�>)*28/>-4F*0�3*�82*)W18,-O�+,0-132�2�0*6/,9*1.2�*�-+-;,-452�
320�)*0>*8.,+20�,9>-8.20�1-0�8213,4F*0�3*�+,3-�3-0�>2>/;-4F*0�9-,0�>2()*0�
*�8-)*18,-3-0&�

�/9-� >*)0>*8.,+-� 3*� ;*,./)-� 3-0� -84F*0� ,9>;*9*1.-3-0O� *�
8210,3*)-132�20�3,B*)*1.*0�*,A20�3-�����O�>23*H0*�8210.-)�M/*N�

� 
2� 1=+*;� 3-� ��!;$�/ �	 )�.	 "&.1"1*"'?!.	 #F+0" �.6	 �!;$�'$	 )�.	
 �#� ")�)!.	 !	 #�$/ $'($	 )!	 */ �	 #$041" �	 )!	 +$�	 >$%!�&�'($-O�
R2/+*� ,1,8,-.,+-0� 3*� )*-;,7-452� 129*-3-9*1.*� 3*� /9-� )*+,052� 3-�
	210.,./,452�$*9�� -1*,)2�3*�?GGC%O�3*�*;-(2)-452�3*�/9-�12+-�;*,�
2)6\1,8-O� 829� (-0*� 1-� M/-;� B2,� 8),-3-� /9-� 12+-� *0.)/./)-� 3*�
0*)+,420� >-);-9*1.-)*0&� 	29� +,0.-� -� 0/0.*1.-)� /9� >)28*002� 3*�
)*B2)9-0� -2� 1=+*;� 3-� 
00*9(;*,-� �-8,21-;O� B2)-9� )*-;,7-320�
*0./320O�129*-3-9*1.*�02()*�-�)*3/452�32�1Y9*)2�3*�3*>/.-320O�
*�02()*�2�B,1-18,-9*1.2�3-0�8-9>-1R-0�*;*,.2)-,0&��2)�2/.)2�;-32O�
B2)-9� 2)6-1,7-320� 0*9,1D),20� *� +,0,.-0� 3*� *0./32O� +,0-132� -�
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9*;R2),-� 3-� -8.,+,3-3*� >-);-9*1.-)O� 12� 0*1.,32� 32� )*B2)42� 3-�
8->-8,3-3*�3*�>)23/452�;*6,0;-.,+-�*�3-�B/1452�B,08-;,7-32)-&�

�2� 329=1,2� 3-� @/0.,4-� B2)-9� 3*0*1+2;+,3-0� -0� 0*6/,1.*0� -84F*0N�
�*+,052�3-��*,�3*��-0*�32��,0.*9-�� /3,8,D),2O�32�	L3,62��*1-;�*�32�
	L3,62�3*��)28*002��*1-;&�� -9(:9�@D�B2)-9�->)2+-3-0�-0�)*+,0F*0�
3-� �*,� 32� �/B)D6,2� *� 32� �*8*10*-9*1.2� �;*,.2)-;O� 3-� �*,� 3*�
�,1-18,-9*1.2�320��-).,320��2;=.,820�*�3-0�	-9>-1R-0��;*,.2)-,0�*�
3-� �*,HM/-3)2� 3-0� 
/.-)M/,-0&� � -6,0.)-320� 320� � ),(/1-,0� *�
B/18,21D),20� 3-� 
39,1,0.)-452� �28-;� (*1*B,8,-)-9� 3*� -84F*0� 3*�
B2)9-452�>-)-�2�9*;R2)�3*0*9>*1R2�3-0�0/-0�B/14F*0&�

�2)�2/.)2�;-32O�B2,�8),-32�2�� ),(/1-;�3*�	21.-0�*�3*0*1+2;+,3-�/9-�
+-0.-� 8-9>-1R-� 3*� ,1B2)9-452� 02()*� -� 1*8*00,3-3*� 3*�
.)-10>-)W18,-O� *B,8D8,-� *� 3*�>)*0.-452�3*� 821.-0� 02()*� -� 6*0.52�
320�(*10�>Y(;,820O�*�->)2+-3-�-��*,�02()*�-�� *0.52�320��*8/)020�
�*.)2;=B*)20&�


2� 1=+*;� 3-� 
39,1,0.)-452� �Y(;,8-O� 2� � 2+*)12� *;-(2)2/� /9� 12+2�
	L3,62� 3*� �)28*3,9*1.2� 
39,1,0.)-.,+2O� M/*� -6/-)3-� ->)2+-452�
>*;-� 
00*9(;*,-� �-8,21-;O� *� >)28*3*/� -2� �*8*10*-9*1.2� � *)-;�
320� 0*)+,32)*0�3-��/1452� �Y(;,8-&� � -,0� )*8*1.*9*1.*� $E�*�I�3*�

/./()2%O� B2,� 2)6-1,7-3-� /9-� 	21B*)W18,-� 02()*� 2� *0.-32� 3-�

39,1,0.)-452� �Y(;,8-��-8,21-;� 02(� 2� ;*9-� Z	218*).-452� >-)-� 2�
�/./)2[O�8/@-0�)*829*13-4F*0�+52�12�0*1.,32�3*�)*B2)9-0�>-)-�-�
,9>;-1.-452�3*�/9�12+2�923*;2�3*��0.-32�829�/9-�12+-�B,;202B,-�
3*�-8./-452&�

� �-)-� /9� ���!. "/ !&1$	 � !0!��)$	 !	 �!)".1�"+*1"%$-O� -;6/10�
*0B2)420� B2)-9� )*6,0.-320� 120� 329=1,20� 3*� *1*)6,-O� D6/-� *�
0-1*-9*1.2� 32� 9*,2O� 12� 0*1.,32� 3-� 8),-452� 3*� 8213,4F*0� >-)-�
*0.,9/;-)� 2� 0*8.2)� >),+-32O� 9-0� 20� )*0/;.-320� 821.,1/-9� >2/82�
*182)-@-32)*0&�

�2� 329=1,2� 3-0� �1B)-H*0.)/./)-0� �/)-,0O� -� 8210.)/452� *�
)*-(,;,.-452� 3*� >,0.-0� )/)-,0O� B2)-9� 2/.)-0� 3-0� -84F*0�
3*0*1+2;+,3-0� 12� M/-3)2� 32� >)2@*8.2� B,1-18,-32� >*;-� � 1,52�
�/)2>*,-� *� >*;-� 	-,A-� �)-18*0-� 3*� � *0*1+2;+,9*1.2� $	�� %&�
�*8210.)/,/H0*� KJS� � 3*� >,0.-0� )/)-,0� 3,0>*)0-0� *9� ?I�
829/1,3-3*0&� �2)-9� 8),-320� 6)/>20� 3*� ,1.*)*00*� 3*� 9-1/.*1452�
3*� *0.)-3-0� 1-8,21-,0O� 0*8/13D),-0� *� )/)-,0� 829� 2� 2(@*8.,+2� 3*�
9*;R2)-)�-�.)-10,.-(,;,3-3*�3-0�9*09-0O�>2)�/9�;-32O�*�-/9*1.-)�2�
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)*13,9*1.2� 3-� >2>/;-452� ;28-;O� >2)� 2/.)2&� �00-0� ,1.*)+*14F*0�
+,*)-9� *9� (*1*B=8,2� 3-� >2>/;-452� 8,)8/13-1.*� *9� .*)920� 3*�
*082-9*1.2� 320� 0*/0� >)23/.20� -6)=82;-0O�9*;R2),-� 3*� -8*002� -20�
8*1.)20�3*�0*)+,420�028,-,0�*�821+,+W18,-�,1.*)829/1,.D),-&�


0�>)2@*8.20�3*�)*-(,;,.-452�3-�8213/.-�*�-3/452�3*�D6/-O�(*9�
8292� 2� 0,0.*9-� 3*� B,;.)-452� 3*� D6/-� >*)9,.,)-9� .-9(:9� 2�
-/9*1.2� 32� 1Y9*)2� 3-� >2>/;-452� (*1*B,8,-3-� 829� D6/-�
8-1-;,7-3-O� *9(2)-� -� B)*M/W18,-� 3,D),-� 0*@-� -,13-� (-0.-1.*�
3*B,8,*1.*&�
>*1-0�?GT�3-�>2>/;-452�.*9�-8*002�-�D6/-�.)-.-3-�
2/�3*�(2-�M/-;,3-3*&�

	292� 821.),(/,452� >-)-� -� 9*;R2),-� 32� 0-1*-9*1.2� (D0,82O� 12�
>*)=232� 829>)**13,32� *1.)*� ?GG?� *� ?GGIO� 829� /9� 82H
B,1-18,-9*1.2�32��
� O�B2)-9�8210.)/=3-0�?�<K?�;-.),1-0�*9�.2320�
20� � ,0.),.20� 32� �-=0&� � -0� *A,0.*9� -,13-� 9/,.-0� 02;,8,.-4F*0&�

>*1-0� 12� � ,0.),.2� 3*� � 6/-� � )-13*O� 213*� 0*� 0,./-� -� 8->,.-;� 32�
�-=0O� *0.52� ,108),.-0� I�GGG� 12+-0� 02;,8,.-4F*0� *� 3*�929*1.2� 152�
*A,0.*�9*,20�>-)-�-0�0-.,0B-7*)&�

� �*;-.,+-9*1.*� V� ���"�'($	 )!	 $#$�1*&")�)!.	 )!	 �*/ !&1$	 !	
)"%!�.";" �'($	 )!	 �!&)"/ !&1$	 #���	 $.	 #$+�!.-O� ->*0-)� 3-�
*08-00*7�3*�)*8/)020O�B2)-9�*9>)**13,3-0�-;6/9-0�-84F*0�>-)-�2�
3*0*1+2;+,9*1.2� 32� 0*8.2)� -6)=82;-&� 
� ,1.*)+*1452� 12� M/-3)2� 3*�
�)26)-9-�3*�
>2,2��-).,8,>-.,+2�V�
6),8/;./)-��-9,;,-)�*�3-��*08-�

).*0-1-;� $�
�
��
%O�829�B,1-18,-9*1.2�32���� 
�*�3-�	�� O� B2,�
12� 0*1.,32� 3*� >)292+*)� 2� 3*0*1+2;+,9*1.2� 12� 9/132� )/)-;O�
-/9*1.-)� -� >)23/452� -;,9*1.-)� *� 3,+*)0,B,8-)� 20� >)23/.20� 3*�
*A>2).-452� $8-8-/� (,2;L6,82O� >,9*1.-� *� (-/1,;R-%&� �)28*3*/H0*� V�
,9>2).-452�3*�,10/920O�8218*3*/H0*�8):3,.20�-6)=82;-0�-�>*M/*120�
*� 9:3,20� *9>)*0D),20� *� >)292+*/H0*� B2)9-452� 3*� >*M/*120�
-6),8/;.2)*0&� � *0.-8-H0*� -,13-� 2� ,18*1.,+2� V� >)292452� 32�
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62+*)1-9*1.-;� H� /9� B-8.2)� 1*6-.,+2� >-)-� -� *0.-(,;,3-3*� 32� >*002-;� 3*�
3,)*8452� *� -8452� 62+*)1-9*1.-;&� � 9-� )*B2)9-� 8210.,./8,21-;� .2)1-)H0*H,-�
1*8*00D),-�>-)-� )*9*3,-)� -�0,./-452� *� >23*),-�0*)�*9>)**13,3-�3/)-1.*�-�
>)LA,9-�;*6,0;-./)-&�

�2� M/*� 8218*)1*� -2� >23*)� @/3,8,-;O� ->L0� -� >)*>-)-452� 3-� ����� *9�
?GG?O� +D),-0� )*B2)9-0� ,9>2).-1.*0� B2)-9� B*,.-0&� 
� ,13*>*13W18,-� 32�
0,0.*9-�@/3,8,D),2�B2,�)*B2)4-3-&�� 9�� ),(/1-;�3*�	21.-0�B2,�8),-32O�2�M/*�0*�
8210,3*)-�/9�3*0*1+2;+,9*1.2�(-0.-1.*�>20,.,+2�>-)-�-00*6/)-)�/9-�9*;R2)�
62+*)1-452&� �*1*B,8,2/� 3*� -;6/10� ->2,20� *A.*)120� *� *1821.)-H0*�
-8./-;9*1.*� *9� B/18,21-9*1.2O� *9(2)-� >)26)*0020� .*1R-9� -,13-� 3*� 0*)�
B*,.20� 12� \9(,.2� 32� 8/9>),9*1.2� 3-� 0/-� 9,0052&� �2)� 2/.)2� ;-32O� B2)-9�
.)-10,.2),-9*1.*� -.),(/=3-0� 829>*.W18,-0� 8210.,./8,21-,0� -2� �/>)*92�
� ),(/1-;�3*�� /0.,4-�*�*0.D�*9�8/)02�2�>)28*002�3*�,10.-;-452�*�2)6-1,7-452�
32�B/18,21-9*1.2�3*00*�9*8-1,092&�

�2� *1.-1.2O� .2)1-H0*� /)6*1.*� -� 1*8*00,3-3*�3*� )*+,052� 320� 8L3,620�
;*6-,0� -;6/10� 320� M/-,0� 3-.-9� 3-� :>28-� 82;21,-;� *� 152� -829>-1R-)-9� -�
*+2;/452� 3-� 028,*3-3*� *� 3-� *82129,-&� � *� ,6/-;� 9232� .2)1-H0*� 1*8*00D),2�
-00*6/)-)� 2� 8/9>),9*1.2� ),62)202� 3-0� ;*,0&� �A,0.*� /9-� 8/;./)-� M/*� *9�
9-.:),-� ;*6-;� 6*)-�9/,.-0� +*7*0� -� ,13,08,>;,1-� *`2/� 3*0>)*13,9*1.2� *� M/*�
B-7� 829�M/*� -0�3,0>20,4F*0� ;*6-,0� *� 20� >)28*3,9*1.20� *9� +,62)� 152� 0*@-9�
3*+,3-9*1.*� 0*6/,320&� �2)� *A*9>;2O� -0� )*6)-0� M/*� )*6*9� 20� 8218/)020�
>Y(;,820�*� -� -3@/3,8-452�>-)-� -� -M/,0,452� 3*� (*10�*� 0*)+,420� 052� 1-�9-,2)�
>-).*� 3-0� +*7*0� 1*6;,6*18,-3-0� 2/� 3*B,8,*1.*9*1.*� ->;,8-3-0&� � )-.-H0*� 3*�
/9� >)2(;*9-� -� 0*)� 02;/8,21-32� 829� 2� 3*0*1+2;+,9*1.2� 3-0� -8.,+,3-3*0�
>*.)2;=B*)-0� *� -� .)-10B2)9-452� 3-0� B/14F*0� 3-� -39,1,0.)-452� >Y(;,8-� 12�
0*1.,32� 3-� >;-1,B,8-452O� 3*B,1,452� 320� M/-3)20� 3*� )*6/;-452� 3-� -8.,+,3-3*�
*821L9,8-O� >)*>-)-452� 3*� >2;=.,8-0O� )*3-8452� 3*� 8218/)020� >Y(;,820O� -� 0/-�
-+-;,-452�.:81,8-�*�B,1-18*,)-�*�-�1*628,-452�3*�821.)-.20�829�-0�*9>)*0-0�
M/*�6-1R-9�20�8218/)020&�

�-� 0,./-452� -8./-;O� 2� B/18,21-9*1.2� 320� 9*)8-320� >Y(;,820� :O� >2,0O�
>2/82� 0-.,0B-.L),2&� � 2)1-H0*O� >2).-1.2O� 1*8*00D),2� )*+*)� 20� 8L3,620� *�
-3->.DH;20� -2� 9/132� 923*)12O� 9-0� 02()*./32� >)*+*)� 20� 9*8-1,0920� 3*�
,9>;*9*1.-452� *� )*B2)4-)� -0� 8->-8,3-3*0� @/3,8,D),-0� *A,0.*1.*0&� � 9�
>)2@*8.2� 3*� 62+*)1-452� *0.D� >)*+,0.2� 12� �
�� >-)-� )*B2)4-)� *00*� 0*8.2)&�

;:9� 3,002O� 2� B-8.2� 3-� ,9>)*10-� B-;-)� ;,+)*9*1.*� 320� -(/020� *�
,))*6/;-),3-3*0� *� -0� -/.2),3-3*0� @/3,8,D),-0� 3*9210.)-)*9� -� +21.-3*� 3*�
,1.*)+,)� :� 02()*9-1*,)-�*182)-@-32)�>-)-�-� ,9>;*9*1.-452�3*00*�>)2@*8.2�
,108),.2�12��
��?GGJH?GGK&�
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�I 2 �.1��13>"�	)$	��$>��/ �	)!	� '?!.	��"$�"1A�"�.	B���C	���������	


2� ;2162� 320� .)W0� -120� M/*� 0*� 0*6/,)-9� V� -32>452� 3-� ����O� +D),20�
>)2@*8.20O� 829� 2� 2(@*8.,+2� 3*� )*3/7,)� -� >2()*7-� 2/� -;6/9-0� 3-0� 0/-0�
9-1,B*0.-4F*0� 0*8.2),-,0O� B2)-9� B,1-18,-320� >2)� >-)8*,)20� 3*�
3*0*1+2;+,9*1.2� 3*� �&� � 29:� *� �)=18,>*&� 	21B2)9*� 0*� 920.)2/� 12� 8->=./;2�
>)*8*3*1.*O� B2)-9� )*6,0.-320� )*0/;.-320� 0*8.2),-,0� 152� 1*6;,6*18,D+*,0O�
8292�>2)�*A*9>;2O�2�-/9*1.2�3-�>2>/;-452�829�-8*002�-�-(-0.*8,9*1.2�3*�
D6/-�>2.D+*;O�-�)*-(,;,.-452�*�9-1/.*1452�3-0�*0.)-3-0�0*8/13D),-0�2/�-,13-�
12�,1=8,2�3*0.*�-12O�-�-8452�*9>)**13,3-�829�9/,.2�0/8*002O�-2�M/*�>-)*8*O�
>-)-�821.)2;-)�2�+*8.2)�32�>-;/3,092&�


>*0-)�3*00*0�)*0/;.-320�*182)-@-32)*0O�0*),-�*A-6*)2�3,7*)�M/*�20�
�)26)-9-0� 3*� �1+*0.,9*1.20� �Y(;,820� ?GGCH?GGI� 82))*0>213*1.*0� -� *00*�
>*)=232� .*1R-9� 0,32� *0>*8,B,8-9*1.*� 3,)*88,21-320� 12� 0*1.,32� 3-�
,9>;*9*1.-452� 3-� ����&� �-� 9-,2)� >-).*� 3-0� +*7*0� -� *;-(2)-452� 320� ����
-1/-,0� 0*6/,/� /9� *A>*3,*1.*� 9*.232;L6,82� -3� R28O� 6/,-3-� >2)� ,1.*)*00*0�
0*8.2),-,0�>21./-,0�2/�>2)�0,./-4F*0�3*�*9*)6W18,-O�-;R*,2�-�M/-;M/*)�>;-12�
32� 821@/1.2� *� 3*� (/08-� 3*� 821+*)6W18,-&� 
0� 0,1*)6,-0� *� ;,6-4F*0� ,1.*)H
0*8.2),-,0O� (*9� 8292� 20� .*9-0� .)-10+*)0-,0� 152� B2)-9� 8210*M/*1.*9*1.*�
.,3-0�*9�821.-&�� �3*�0*�)*821R*8*)�.-9(:9�M/*O�3/)-1.*�*00*0�.)W0�Y;.,920�
-120O�-�>)*>-)-452�*�-�*A*8/452�320�����B2)-9�-B*8.-320O�.-1.2�>2)�B-;.-�
3*� 822)3*1-452� 3-� -@/3-� ,1.*)1-8,21-;O� 8292� >*;-� 0/0>*1052� 2/�
-B)2/A-9*1.2� 3*� B,1-18,-9*1.20� *A.*)120O� 1-� 0*M/W18,-� 3-0� 3*))->-6*10�
9-8)2*821L9,8-0�*�3-�-/0W18,-�3*�/9�-82)32�829�2��� �&�

� 2@*� 2� 821.*A.2� :� 3,B*)*1.*&� 
� ;-14-9*1.2� 3*� /9� �)26)-9-� 3*�

84F*0� �),2),.D),-0� $�
�%O� ?GGJH?GGKO� 821B2)9*� -82)3-32� 829� -0�
,10.,./,4F*0�3*��)*..21�X 223O�:�/9�,10.)/9*1.2�M/*�>*)9,.,)D�,9>;*9*1.-)�
-�����O�821@/6-132�-0�*1*)6,-0�3-0�B2)4-0�+,+-0�3-�1-452�*�320�>-)8*,)20�
3*�3*0*1+2;+,9*1.2�*9�.2)12�3*�/9�>)2@*8.2�3*�028,*3-3*�9-,0�,6/-;,.D),-&�

��
��.*9�-�-9(,452�3*�9/3-)�2�>*)B,;�3-�>2()*7-�32��-=0�*�2�(*9H*0.-)�
3-0� >2>/;-4F*0O� >20,8,21-132H0*� 1/9� 8-9,1R2� 3*� 8)*08,9*1.2� 9-,0� )D>,32&�
	29>)**13*� -2� 9*092� .*9>2� 9*3,3-0� 3*� >2;=.,8-O� -84F*0� ;*6,0;-.,+-0� *�
)*6/;-9*1.-)*0O� )**0.)/./)-452� *� )*2)6-1,7-452� 3-0� -39,1,0.)-4F*0� *� /9�
�)26)-9-�3*��1+*0.,9*1.2��Y(;,82�$���%&�

	292� *9� �&� � 29:� *� �)=18,>*� -0� 8->-8,3-3*0� ,10.,./8,21-,0� -,13-�
>)*8,0-9�0*)�)*B2)4-3-0O�-0�g9*3,3-0h�.-9(:9�052�,10*),3-0�12����O�>2)M/*�
829>)**13*9� 3,B*)*1.*0� -84F*0� M/*� 1*8*00,.-9� 3*� B,1-18,-9*1.2� b�
8210.)/452�3*�*3,B=8,20O�-00,0.W18,-�.:81,8-O�829>)-�3*�(*10�*�0*)+,420&��2)�
,002O� >-)-� -;:9� 32� ���O� *0.*� 8->=./;2� 829>)**13*� .-9(:9� /9� M/-3)2�
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)*;-.,+2�-�9*3,3-0�$	B&�
1*A2�P%&��*00*�0*1.,32O�>)2@*8.-�-0�3,9*10F*0�3*�
>2;=.,8-O� )*B2)9-0� ,10.,./8,21-,0� *� 2)6-1,7-8,21-,0O� 3,0>20,4F*0� ;*6-,0� *�
)*6/;-32)-0O�>;-1,B,8-452�*0.)-.:6,8-�*�>)26)-9-452�-�9:3,2�>)-72�M/*O�*9�
>-)-;*;2� 829� 2� ���O� 052� *00*18,-,0�>-)-� -� ,9>;*9*1.-452�3-��0.)-.:6,-&��O�
>2)� B,9O� *00-� ;,0.-� 0*)D� 829>;*9*1.-3-� 829� /9� M/-3)2� )*;-.,+2� -20�
B,1-18,-9*1.20�1-8,21-,0�*�*A.*)120�@D�3,0>21=+*,0�*�-�92(,;,7-)&�


�����?GGJH?GGK�B2,�>)*>-)-32�>2)�/9�	29,.:�3*��,;2.-6*9O�8),-32�
>*;-� �),9*,)-H� ,1,0.)-� *� 	R*B*� 32� � 2+*)12O� 829>20.2� 3*� )*>)*0*1.-1.*0�
320�� ,1,0.:),20�0*8.2),-,0&� �2)�28-0,52�3-�0/-�>)*>-)-452O�R2/+*� 8210/;.-0�
@/1.2� 320� )*>)*0*1.-1.*0� 3-� �28,*3-3*� 	,+,;O� 32� �*8.2)� �),+-32� B2)9-;� *�
,1B2)9-;O�320�*9>)*0D),20O�9/;R*)*0�*�R29*10O�320�)*0>210D+*,0�320�L)6520�
3*� >23*)� 320� � ,0.),.20� *� 3-� �*6,52� 
/.L129-� 32� �)=18,>*O� 320�
)*>)*0*1.-1.*0� 32� �/>)*92� � ),(/1-;� 3-� � /0.,4-O� 320� � ,1,0.)20O� 320�
)*>)*0*1.-1.*0�3-�
00*9(;*,-��-8,21-;�*�32��)*0,3*1.*�3-��*>Y(;,8-&�


�>)*>-)-452�32�����.-9(:9�(*1*B,8,2/�3-0�)*829*13-4F*0�B*,.-0�12�
M/-3)2� 3*� /9� 
.*;,*)� 3*� 
/08/;.-452� M/*� )*/1,/O� *9� Q� 3*� �*.*9()2� 3*�
?GGIO�1-�8->,.-;�32��-=0O�20�)*>)*0*1.-1.*0�320�� )6520�3*��2(*)-1,-�829�20�
320� L)6520� 3*� �23*)� �*6,21-;� *� �28-;O� 32� �*8.2)� �),+-32� *� 3-� �28,*3-3*�
	,+,;�*9�6*)-;O�+,0-132�-�8210.)/452�3*�8210*1020�*9�.2)12�32��)26)-9-�3*�

84F*0� �),2),.D),-0&� �*6/,3-9*1.*� 2� 	210*;R2� 3*� � ,1,0.)20� >)28*3*/� V�
-)(,.)-6*9�3-0�>)2>20.-0�.:81,8-0�->)*0*1.-3-0&��2)�2/.)2�;-32O�-2�;2162�3*�
.232� 2� >)28*002O� /9-� 8-9>-1R-� 3*� ,1B2)9-452� 120� 9*,20� 3*� 829/1,8-452�
028,-;� 1-8,21-;� .*+*� 8292�2(@*8.,+2� -� 0*10,(,;,7-452�3-� >2>/;-452� 02()*�20�
3*0-B,20�*�>)2>L0,.20�3-��*/1,52�3*�� *0-��*3213-&��


�����3*0;,7-1.*�?GGJH?GGK�)*0>213*�3*�B2)9-�82*)*1.*�V�>)28/)-�
028,-;� 8)*08*1.*� 3*� 9*;R2),-� 3-0� 8213,4F*0� 3*� +,3-� 3-0� >2>/;-4F*0O�
>-).,8/;-)9*1.*�320�9-,0�>2()*0�*� +/;1*)D+*,0&��*9�8218*0052O�829>F*H0*�
3*�>)2@*8.20�*�>)26)-9-0�M/-0*�*A8;/0,+-9*1.*�8*1.)-320�02()*�-�)*3/452�
3-� >2()*7-O� M/*� /;.)->-00-9� -0� 8;,+-6*10� 0*8.2),-,0� .)-3,8,21-,0&� 	29�
*B*,.2O� 2� �-=0� :� 8-3-� +*7� 9-,0� 6)-+*9*1.*� .28-32� >2)� *00*� B;-6*;2� *� 20�
�-1.29*10*0� M/*� +,+*9�-(-,A2�32� ;,9,-)�3-� >2()*7-� >-00-)-9�3*�CG� -�IE�
>2)�8*1.2�3-�>2>/;-452�120�Y;.,920�3*7�-120&�

�00-0� 8,B)-0� .)-3/7*9� /9-�3*.*),2)-452� 32� 1=+*;� 3*� +,3-� M/*� 3*,A-�
>*)>;*A2&� �;-� >)23/7H0*� 1/9� �-=0� 213*� -� B2)9-452� 32� 8->,.-;� R/9-12O�
129*-3-9*1.*�02(�2�\16/;2�320�1=+*,0�3*�0-Y3*�*�*3/8-452O�:�)*;-.,+-9*1.*�
0/>*),2)�V�2(0*)+-3-�*9�9/,.20�>-=0*0�-2�0/;�32��-R-)-&��2�*1.-1.2O�-;6/10�
3*00*0�>-=0*0�.W9�)*13,9*1.2�>*)�8->,.-�0/>*),2)*0�*�.-A-0�3*�8)*08,9*1.2�
3-�*82129,-�9-,0�*;*+-3-0�M/*�-0�2(0*)+-3-0�*9��&�� 29:�*��)=18,>*&�
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�00*� >-)-32A2� >23*� *A>;,8-)H0*� >*;2� @262� 320� 3,B*)*1.*0� B-8.2)*0�
M/*�,1.*)-6*9�*�8/@20�*B*,.20�1*6-.,+20�0*�)*B2)4-9�9/./-9*1.*&��2.-H0*�
129*-3-9*1.*�M/*�N�$,%�-�>-00-6*9�3*�/9-�*82129,-�028,-;,0.-�8*1.)-;,7-3-�
>-)-� /9-� *82129,-� 3*� 9*)8-32� :� 9/,.2� 9-,0� 829>;*A-� 32� M/*� 0*� >*10-&�
�9>;,8-� )/>./)-0� *� )*8210.)/4F*0� ,10.,./8,21-,0� -;6/9-0� 3-0� M/-,0� *0.52�
-8./-;9*1.*� *9� +,-0� 3*� )*-;,7-452� *9� �� �_� $,,%� -� 3*6)-3-452� 3-0� ,1B)-H
*0.)/./)-0� )232+,D),-0� *� >2)./D),-0� .2)12/H0*� ,))*+*)0=+*;� *� 8210.,./,� /9-�
6)-13*� 3*0+-1.-6*9� >-)-� 2� )*;-14-9*1.2� 32� 0*8.2)� )/)-;O� *� $,,,%� RD� -�
-/0W18,-�3*� 0*)+,420�*00*18,-,0�>-)-� 2� B/18,21-9*1.2�3*� /9-�*82129,-�32�
9*)8-32O�8292�>2)�*A*9>;2O�-�-/0W18,-�3*�8):3,.2�3*�8-9>-1R-�*�8):3,.2�3*�
9:3,2�>)-72�>-)-�-0�>)23/4F*0�-6)2H0a;+2H>*8/D),-0�*�-�>*08-&�

�00*0�B-8.2)*0�;,9,.-.,+20�052�-,13-�)*B2)4-320�>*;-0�8-)-8.*)=0.,8-0�
32� 0*8.2)� >),+-32� b� *00*18,-;9*1.*� 8210.,./=32� >2)� 9,8)2H*9>)*0-0� 32�
0*8.2)� ,1B2)9-;� *� 3*� -;6/9-0� >*M/*1-0� *� 9:3,-0� *9>)*0-0� 32� 0*8.2)�
923*)12�b�*�>*;-�>*M/*1-�3,9*1052�3*�*82129,-�3*�/9�>-=0�,10/;-)&��*00*�
821.*A.2O�-0�*82129,-0�3*�*08-;-�052�>2/82�,9>2).-1.*0&�� 9-�02;/452�0*),-�
-� >*1*.)-452� 120� 9*)8-320� *A.*)120O� 129*-3-9*1.*� 3-� 0/(H)*6,52O� 9-0�
,002�*A,6,),-�/9-�>)23/.,+,3-3*�-8)*08,3-�M/*�>*)9,.,),-�(-,A-)�20�8/0.20�3*�
*A>2).-452� -� B,9� 3*� .2)1DH;20� 82182))W18,-0� 829� 20� 320� >)23/.20�
B-(),8-320�>*;-0�*9>)*0-0�,10.-;-3-0�1*00*0�>-=0*0&�

�-)-� -;:9� 32� ,1+*0.,9*1.2� >Y(;,82� M/*� >*)9-1*8*/� 3/)-1.*� *00*0�
Y;.,920� -120� -� >),18,>-;� B21.*� 3*� 8)*08,9*1.2� 3-� *82129,-O� 20� 0*8.2)*0�
-6)=82;-� *� ,13/0.),-;� 152� )*6,0.-)-9� >)26)*0020� 0,61,B,8-.,+20&� ! /-1.2� -20�
0*)+,420O�*9(2)-�8210.,./-9�/9-�>-).*�,9>2).-1.*�32����O�152�0*�0,./-9�1-�
*82129,-�923*)1-�*�152�6*)-9�/9�+-;2)�-8)*08*1.-32�0,61,B,8-.,+2&�

�*00*�821.*A.2�-� *82129,-�6*)2/� -� >-).,)�3*�?GG?�/9�8)*08,9*1.2�
-1/-;� 3*� M/-.)2� >2)� 8*1.2&� � � 9*;R2)� 32� M/*� 120� -120� >)*8*3*1.*0O� 9-0�
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Quadro n.º 2 PROGRAMA DE ACÇÕES PRIORITÁRIAS PARA A BOA GOVERNAÇÃO E REDUÇÃO DA POBREZA 2006-2008 

 Custo em  
USD 000 

% Total  
por Eixo 

% Total  
dos Eixos 

EIXO I – REFORMA DAS INSTITUIÇÕES PÚBLICAS, REFORÇO DAS  
CAPACIDADES E PROMOÇÃODE UMA POLÍTICA DE BOA GOVERNAÇÃO 
1. Governação Política, Reforma das Instituições Públicas e Reforço das Capacidades 3.365 17%   
2. Governação Regional e Local 1.300 7%   
3. Governação Económica e Financeira  9.525 48%   
4. Governação Judiciária  4.505 23%   
5. Promover a Sociedade Civil e o seu engajamento participativo na luta contra a pobreza  1.085 5%   
TOTAL EIXO I 19.780 100% 12% 
EIXO II - CRESCIMENTO ACELERADO E REDISTRIBUTIVO 
1. Criação de um ambiente favorável ao sector privado 980 2%   
2. Desenvolvimento e modernização da agricultura, pecuária, floresta e pesca 4.400 7%   
3. Desenvolvimento da agro-indústria 540 1%   
4. Dinamização de um turismo de qualidade 1.000 2%   
5. Centro de transbordo 700 1%   
6. Liberalização das telecomunicações 150 0%   
7. Transportes 41.413 70%   
8. Energia 5.476 9%   
9. Água e saneamento 974 2%   
10. Implementação das convenções sobre ambiente 3.399 6%   
TOTAL EIXO II 59.032 100% 35% 
EIXO III – CRIAÇÃO DE OPORTUNIDADES DE AUMENTO E DIVERSIFICAÇÃO  
DE RENDIMENTO PARA OS POBRES  
1. Melhoria da garantia de posse de terra 125 0%   
2. Aumento de rendimento agro-pecuário e pesqueiro 11.500 26%   
3. Garantia de segurança alimentar 2.500 6%   
4. Melhoria das infra-estruturas rurais incluindo o abastecimento de água 22.163 51%   
5. Melhoria dos serviços e infra-estruturas urbanas 5.200 12%   
6. Programa de acompanhamento 2.220 5%   
TOTAL EIXO III 43.708 100% 26% 
EIXO IV - DESENVOLVIMENTO DOS RECURSOS HUMANOS E MELHORIA DO ACESSO AOS S. SOCIAIS BÁSICOS 
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Quadro n.º 2 PROGRAMA DE ACÇÕES PRIORITÁRIAS PARA A BOA GOVERNAÇÃO E REDUÇÃO DA POBREZA 2006-2008 

 Custo em  
USD 000 

% Total  
por Eixo 

% Total  
dos Eixos 

1. SAÚDE       
1.1 Reestruturação e reforço dos serviços de saúde de base 9.475 49%   
1.2 Reforço dos serviços especializados do Hospital Central e serviços centrais de saúde 3.015 16%   
1.3 Programa de luta contra as doenças  4.571 24%   
1.4 Programas de prevenção 2.095 11%   
SUB_TOTAL SAÚDE 19.156 100%   
2. EDUCAÇÃO       
2.1 Reforço do sistema educativo nacional 1.132 5%   
2.2 Formação de professors 1.731 7%   
2.3 Generalização e melhoria do ensino de base 4.095 17%   
2.4 Melhoria da qualidade do ensino secundário 4.751 20%   
2.5 Estabelecimento do ensino técnico profissional 3.700 16%   
2.6 Apoio ao sócio-educativo 8.043 34%   
2.7 Cultura e desenvolvimento 300 1%   
SUB_TOTAL EDUCAÇÃO 23.752 100%   
3. PROTECÇÃO SOCIAL       
3.1 Apoio as Mães carenciadas 1.500 89%   
3.2 Apoio aos Órfãos, Deficientes e Idosos extremamente carentes 180 11%   
SUB_TOTAL PROTECÇÃO SOCIAL 1.680 100%   
TOTAL EIXO IV 44.588 100% 26% 
EIXO V - SEGUIMENTO E AVALIAÇÃO DA ESTRATÉGIA NACIONAL DE REDUÇÃO DA POBREZA 
1. Informações estatísticas 1.042 63%   
2. Observatório de Redução da Pobreza 605 37%   
TOTAL EIXO V 1.647 100% 1% 
TOTAL DOS EIXOS (I – V) 168.755 100% 100% 
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�00*0�,1M/:),.20�3*�.*))*12�B2)1*8*)52�,1B2)9-452�3*�(-0*�>-)-�
8),-)� /9-� 0L;,3-� (-0*� 3*� 3-320� M/*� >*)9,.,)D� *0.-(*;*8*)� 20�
,13,8-32)*0�-1.*0�*�->L0�-�����O�>*)9,.,132�9*3,)�20�>)26)*0020�
8210*6/,320�*�12�3*82))*)�320�-120�)*2),*1.-)�>*),23,8-9*1.*�-0�
-84F*0�*9�8/)02�0*�20�)*0/;.-320�2(.,320�152�B2)*9�20�*0>*)-320&�

�,1B2)9-452�-00,9�)*82;R,3-�0*)D�3,B/13,3-�-2�>Y(;,82_�>*)9,.,)D�
9*;R2)� 829>)**13*)� -0� *+2;/4F*0� 3-� 028,*3-3*� 0-1.29*10*� *�
-;,9*1.-)�2�3,D;262�028,-;�*1.)*�-�-39,1,0.)-452O�2�0*8.2)�>),+-32O�
-� 028,*3-3*� 8,+,;� *� 20� 0*)+,420� 3*08*1.)-;,7-320&� � 9� 320�
)*0/;.-320�*0>*)-320�:�/9-�9*;R2)�822)3*1-452�320�*0B2)420�1-�
;/.-�821.)-�-�>2()*7-&�


�-1D;,0*�B/18,21-;O�8)/7-3-�829�/9-�-1D;,0*�3-0�3*0>*0-0�>)*+,0.-0�
>2)� -12O� 920.)-� /9� 829>2).-9*1.2� 9/,.2� 3,B*)*1.*� 3-0� -B*8.-4F*0� 320�
)*8/)020� >2)� >),2),3-3*� 3*� -12� >-)-� -12�N� 3/)-1.*� 2� >),9*,)2� -12O� /9�
*0B2)42� ,9>2).-1.*� 0*)D� B*,.2� >-)-�9*;R2)-)� 2� -9(,*1.*� ,10.,./8,21-;� M/*�
>*)9,.,)D�120�-120�0*6/,1.*0�9*;R2)-)�-�8->-8,3-3*�3*�-(02)452�3-�-@/3-O�
152�029*1.*�*9�.*)920�3*�+2;/9*�9-0�.-9(:9�*9�.*)920�3*�M/-;,3-3*O�2�
M/*� >*)9,.,)D� /9-� /.,;,7-452� 9-,0� *B,8,*1.*� *� 9-,0� *B,8-7� 320� B;/A20� 3*�
-@/3-&�
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�����3*�?GGJ�821.,1/-O�>2).-1.2O�)*;-.,+-9*1.*�*0.D+*;�*9�)*;-452�
-20� 3*� ?GGE� *� ?GGIO� *1M/-1.2� M/*� *0.D� >)*+,0.2� /9� 8)*08,9*1.2� 3*�
->)2A,9-3-9*1.*�?G�>2)�8*1.2�*9�?GGP�$	B&�
1*A2�C%&�� /)-1.*�2�>),9*,)2�
-12O�20�*0B2)420� $*�20�*16-@-9*1.20�3*�3*0>*0-0%�+*)0-)52�129*-3-9*1.*�
02()*N	

-% 2� )*B2)42� 320� 9*8-1,0920� B,1-18*,)20O� B,08-,0� *� 2)4-9*1.-,0� >-)-�
-00*6/)-)O�>2)�/9� ;-32O�/9-�9*;R2)�82()-14-�3-0�)*8*,.-0�B,08-,0�*O�
>2)�2/.)2�;-32O�9-,0�),62)�1-�3*0>*0-�>Y(;,8-O�129*-3-9*1.*�-.)-+:0�
3-� 923*)1,7-452� 3-0� 129*18;-./)-0� 2)4-9*1.-,0O� 3-0� -;B-13*6-0� *�
320� 8218/)020� >Y(;,820O� 32� )*B2)42� 3-0� B/14F*0� -39,1,0.)-.,+-0� *�
2)4-9*1.-,0� 120� � ,1,0.:),20� .:81,820O� 3-� >)*>-)-452� 3*� *0.)-.:6,-0�
0*8.2),-,0� *� >;-120� 3,)*8.2)*0� >-)-� 20� 0*8.2)*0� M/*� -,13-� 152� 20�
>200/*9O�*�32�����_�

(% -� ,9>;*9*1.-452� 3-� )*B2)9-� -39,1,0.)-.,+-O� (*9� 8292� 2�
>)200*6/,9*1.2�32�>)28*002�3*�3*08*1.)-;,7-452_�

8% 2� )*B2)42� 320� 0*)+,420� 3*� @/0.,4-O� 320� � ),(/1-,0O� 129*-3-9*1.*� 32�
� ),(/1-;�3*�	21.-0O�32�� ),(/1-;��/>)*92�*��	210.,./8,21-;_�

3% -� 8),-452� 3*� /9� -9(,*1.*� B-+2)D+*;� -� ,1,8,-.,+-0� 32� 0*8.2)� >),+-32O�
129*-3-9*1.*� -� 0,9>;,B,8-452� 320� >)28*3,9*1.20� >-)-� -� 8),-452� 3*�
*9>)*0-0O��2�*0.-(*;*8,9*1.2�3*�/9�(-;852�3*�-.*13,9*1.2�/1,B,8-32�
$6/,8R*.� Y1,82%O� -� -8./-;,7-452� 3-� ;*6,0;-452� 02()*� 2� 829:)8,2� *� 2�
*9>)**13,9*1.2�3*� -84F*0� >-)-� )*;-14-)� 1/9-� (-0*� 0L;,3-� 2�9,8)2H
8):3,.2�*�*9>):0.,920�3*0.,1-320�V�>)23/452�-6)=82;-_�

*% -� B,1-;,7-452� 3-� )*B2)9-� -6)D),-O� .)-10B2)9-132� 20� .=./;20�
>)2+,0L),20� 3*� >)2>),*3-3*� *9� .=./;20� 3*B,1,.,+20O� 12� M/-3)2� 3*� /9�
>)28*002� 3*� .)-10>-)W18,-O� 2� M/*� >*)9,.,)D� -� +*13-O� 829>)-� *�
/.,;,7-452�3*� .*))-0�8292� 6-)-1.,-�>-)-� -� 2(.*1452� 3*�*9>):0.,920�
(-18D),20_�

B% -�>)*>-)-452�320�3200,*)0�3*�8218/)020�>Y(;,820�>-)-�20�>)2@*8.20�3*�
,1B)-H*0.)/./)-0_�

6% 2�;-14-9*1.2�3*�,1M/:),.20�*0.-.=0.,820O�+,0-132�2�*0.-(*;*8,9*1.2�3*�
(-0*0� 3*� 3-320� B,D+*,0� 02()*� -� >2()*7-� *� -0� 0/-0� 3,B*)*1.*0�
9-1,B*0.-4F*0� $92).-;,3-3*O� 32*14-0O� -1-;B-(*.,092� *� 2� -(-13212�
*082;-)O�8-)W18,-O�3,0>-),3-3*0�3*�2>2)./1,3-3*�*1.)*�20�6:1*)20&&&%�-�
>-).,)� 320� M/-,0� -0� B/14F*0� 3*� 0*6/,9*1.2� *� -+-;,-452� 32�

(0*)+-.L),2�3*��*3/452�3-��2()*7-�>23*)52�0*)�8/9>),3-0_�
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R% -� -(*)./)-�32�3,D;262� 829� 20� >-)8*,)20�3*� 3*0*1+2;+,9*1.2� 02()*� -�
822)3*1-452� 3-� -@/3-� *� /.,;,7-452� 3-� 
(2)3-6*9� 829� (-0*� *9�
�)26)-9-0� �*8.2),-,0� *� 3*� 
>2,2� � ,)*8.2� -2� 
)4-9*1.2O� M/*O�
0*6/)-9*1.*O�>23*9�>2.*18,-)�2�-/9*1.2�8210,3*)D+*;�3-�8->-8,3-3*�
3*�-(02)452�3-�-@/3-&�

�-./)-;9*1.*� M/*� 20� >)2@*8.20� 0*8.2),-,0� *9� 8/)02� +52� 821.,1/-)O�
(*9� 8292� -M/*;*0� >-)-� 20� M/-,0� @D� *A,0.*� B,1-18,-9*1.2&� �2� *1.-1.2O� /9�
>2.*18,-;�-/9*1.2�32�,1+*0.,9*1.2�0L�0*�)*6,0.-)D�-�>-).,)�3*�?GGPO�8292�
8210*M/W18,-O�>2)�/9�;-32O�3-0�,1,8,-.,+-0�32�� 2+*)12�12�0*1.,32�32�)*B2)4-)�
3-0� 8->-8,3-3*0� *A,0.*1.*0O� *O� >2)� 2/.)2O� 32� .*9>2� 1*8*00D),2� >-)-� -�
-00,1-./)-�3*�-82)320�3*�822>*)-452�*�92(,;,7-452�3*�B,1-18,-9*1.20&�

E&<&?& 
1D;,0*�0*8.2),-;�

� -�-1D;,0*�>2)�0*8.2)*0�2(.:9H0*�-�0*6/,1.*�*0.)/./)-N�

Sector Percentagem 
Governação  12,0 
Agricultura, Pesca, Floresta, Pecuária, Turismo  12,5 
Total Infra-Estruturas  31,5 

� Estradas principais, secundarias e caminhos de 
produção 18,5  

� Porto 2,5  
� Aeroporto e infra-estruturas 10,5  

Água, Saneamento, Ambiente  12,5 
Energia  3,5 
Saúde  11,0 
Educação  14,0 
Ordenamento urbano  1,0 
Protecção social  1,0 
Seguimento e avaliação da pobreza  1,0 
Total  100,0 

�
�-�->)*0*1.-452�3-0�>),2),3-3*0�>-)-�2�>),9*,)2�-12�@D�0*�-00,1-;2/�-�

,9>2).\18,-� 3-0� )*B2)9-0� ,10.,./8,21-,0� $QOGT� 32� .2.-;%� M/*� >*)9,.,)52O�
*1.)*� 2/.)20O� 8),-)� /9� -9(,*1.*� B-+2)D+*;� -2� 3*0*1+2;+,9*1.2� 32� 0*8.2)�
>),+-32�*O�-00,9O�;,(*).-)�*1*)6,-0�8),-32)-0�320�*9>)*0D),20&��2�*1.-1.2O�-�
0,./-452�*A.)*9-9*1.*�3,B=8,;�3-0�,1B)-H*0.)/./)-0�)232+,D),-0O�3*�*1*)6,-�
*�3*�-(-0.*8,9*1.2�3*�D6/-�*A,6*�/9�*0B2)42�*A8*>8,21-;� $CPOIT�32�.2.-;�
32����%�>-)-�-�0/-�)*-(,;,.-452�*�923*)1,7-452O�0*�1*8*00D),2&�� )-.-H0*�3*�
/9-� 8213,452� >):+,-� >-)-� -� 8),-452� 3*� ),M/*7-O� *9>)*62� *� >-)-� 0*� >23*)�
>)2>2)8,21-)�2>2)./1,3-3*0�3*�3*0*1+2;+,9*1.2�-�.2320O�*�>-).,8/;-)9*1.*�
-20�>2()*0&�
0�0*)+,420�028,-,0O�*3/8-452�*�0-Y3*O�821.,1/-9�-�.*)�/9�>*02�
0/(0.-18,-;� 12� ���� $?IT%O� 9-0� *00*� 921.-1.*� @/0.,B,8-H0*� >2)� 8-/0-� 3-0�
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-84F*0� 3*� >)*+*1452� 12� 329=1,2� 3-� 0-Y3*O� (*9� 8292� 3-� -(*)./)-� 3*� /9-�
B,;*,)-� .:81,8-� *� >)2B,00,21-;� 12� 0*8.2)� 3-� *3/8-452&� 
� 0*8.2)� >),9D),2�
$-6),8/;./)-O�>*8/D),-O�>*08-0O�B;2)*0.-O�./),092�)/)-;%�)*8*(*�<?OIT�32����&�
�23*H0*�>)28*3*)�-�/9�6)-13*�-/9*1.2�3*00*�921.-1.*�120�>)LA,920�-120O�
1-� 0*M/W18,-� 3*� /9-� (-,A-� >)*+,0=+*;� 3-0� 3*0>*0-0� 829� 2� )*B2)42� 3-0�
,10.,./,4F*0�*�829�-0�,1.*)+*14F*0�12�0*8.2)�3-0�,1B)-H*0.)/./)-0&�
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I 2 �&9*�)��/ !&1$	/ � �$! $&D/ " $	


� 0,./-452� *821L9,8-O� B,1-18*,)-� *� 028,-;� 3*� �&� � 29:� *� �)=18,>*� :�
8;-)-&�
�>-=0�>2)� 0,� 0L�152�8210*6/*�0-,)�3-� -)9-3,;R-�3-�>2()*7-�*9�M/*�
+,+*&� �2)M/*� :� >2()*O� 20� 3:B,8*0� B,08-,0� *� 3-� (-;-14-� 3*� >-6-9*1.20� 052�
*12)9*0&� �2)M/*� -� 0,./-452� B,1-18*,)-� :� 3*B,8,.D),-� 2� 62+*)12� 152� .*9�
)*8/)020� >-)-� ,1+*0.,)� 1-0� ,1B)-H*0.)/./)-0� *� 0*)+,420� 028,-,0&� �2)M/*� 152�
,1+*0.*�:�8-3-�+*7�9-,0�>2()*&�� -,0�3*�9*.-3*�3-�>2>/;-452�+,+*�-(-,A2�32�
;,9,-)�3-�>2()*7-�*�>*;2�9*120�<I�T�:�*A.)*9-9*1.*�>2()*&�

�&� � 29:�*��)=18,>*�-.)-+*00-� /9�>*)=232�*A.)*9-9*1.*�3*;,8-32�12�
M/-;�9/,.2�.*9�M/*�0*)�B*,.2�-1.*0�M/*�/9-�*+*1./-;�>)23/452�3*�>*.)L;*2�
829*8*&�
�>-=0�1*8*00,.-�3*�/9�*12)9*�->2,2�3-�829/1,3-3*�,1.*)1-8,21-;�
152�0L�>-)-�923*)1,7-)�-0�0/-0�,10.,./,4F*0�*�-0�>)*>-)-)�>-)-�-�:>28-�3*�
>*.)L;*2�8292�.-9(:9�>-)-�82))*0>213*)�V0�*A>*8.-.,+-0�>2>/;-)*0O�*+,.-)�
2�*A-8*)(-)�3-0�3,+,0F*0�028,-,0�*�*08->-)�3-�Z9-;3,452�32�>*.)L;*2[&�


� >)*0*1.*� 8->=./;2� ->)*0*1.-� -0� >*)0>*8.,+-0� 3*� B,1-18,-9*1.2�
1*8*00D),-0�>-)-�2�>*)=232�?GGJH?GGK�829�+,0.-�-�6-)-1.,)�2�>)28*002�3*�
*0.-(,;,7-452� 9-8)2*821L9,8-� *9� 8/)02� *� B-+2)*8*)� /9� 8)*08,9*1.2�
*821L9,82� -8*;*)-32� >-)-� 829(-.*)� -� >2()*7-&� 
0� 921.-1.*0� )*B*),320�
>-)-�?GGJHGK�12��!&A�"$	)!	+�.!O�052�()*8R-0�B,1-18*,)-0�M/*�152�>23*9�
0*)� 82(*).-0� 829� 20� )*8/)020� -8./-;9*1.*� -2� -;8-18*� 32� 62+*)12O� M/*)�
0*@-9�20�>)2+*1,*1.*0�320�,9>20.20O�B,1-18,-9*1.20�*A.*)120�*9�3,08/0052�
*� 9*092� 2� (L1/0� 3*� -00,1-./)-&� �*0.-� >*)0>*8.,+-O� -0� ()*8R-0� )*+*;-9�
1*8*00,3-3*0�3*�.*02/)-),-�>-)-�2�2)4-9*1.2&	�2� !&A�"$	�01!�&�1"%$�-;:9�
3*0.-0�9*09-0�1*8*00,3-3*0�821.,1/-)*9�>)*0*1.*0O�-0�()*8R-0�052�9/,.2�
9-,2)*0� *� @/0.,B,8-3-0� >-)-� -8*;*)-)� -� ,9>;*9*1.-452� 3-� �0.)-.:6,-�
�-8,21-;� 3*� �*3/452� 3-� �2()*7-O� -/9*1.-132� >2).-1.2� 3*� B2)9-�
0,61,B,8-.,+-�20�,1+*0.,9*1.20�1-0�D)*-0�028,-,0&�

72: �!.!&%$0%"/ !&1$.	�! !&1!.	!	#!�.#! 1"%�.	

� /)-1.*� 20� Y;.,920� <?� 9*0*0O� 2� � 2+*)12� )*-;,72/� ,9>2).-1.*0�
>)26)*0020� 12� 329=1,2� 9-8)2H*821L9,82&� ��"/ !"�$O� -� �*,� 3*� � *0.52� 3-0�
)*8*,.-0�>*.)2;=B*)-0�B2,�->)2+-3-�>*;-�
00*9(;*,-��-8,21-;� *9�� *7*9()2�
3*�?GGE&�
�;*,�*0.-(*;*8*�>),18=>,20�8;-)20�3*�8292�20�)*8/)020�3*�>*.)L;*2�
3*+*)52�0*)�6*),320&��!>*&)$O�*9�� -1*,)2�3*�?GGIO�-��0.)-.:6,-��-8,21-;�
3*� �*3/452� 3*� �2()*7-� $����%� B2,� 0/(9*.,3-� -20� 	210*;R20� 3*�

39,1,0.)-452�32��/132�� 21*.D),2��1.*)1-8,21-;� *�32��-182� � /13,-;�>-)-�
3,08/0052� *� 3,0.),(/,452&� � 9-� -+-;,-452� 821@/1.-� 32� �-182� � /13,-;� *� �� ��
8218;/,/� M/*� *0.*� 328/9*1.2� 821.:9� /9-� *0.)-.:6,-� 8)*3=+*;� >-)-� 2�
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829(-.*�3-�>2()*7-�*�M/*�-�)*-;,7-452�320�
(@*8.,+20�3*�� *0*1+2;+,9*1.2�
32� � ,;:1,2� *A,6*� /9-� 6*0.52� 9-8)2*821L9,8-� -3*M/-3-� *� 8)*08,9*1.2�
0,61,B,8-.,+2�32�,1+*0.,9*1.2�329:0.,82�()/.2�8->-7*0�3*�B-7*)�-�*82129,-�
8)*08*)� -� /9-� .-A-� 0/>*),2)� -� KT�3/)-1.*� -� >)LA,9-� 3:8-3-&�
� -+-;,-452�
)*-;42/� -� 1*8*00,3-3*� 9*;R2)-)� -� ,1B)-H*0.)/./)-� (D0,8-� *� -� 2B*).-� 3*�
0*)+,420�3*�*3/8-452�*�3*�0-Y3*&��!� !"�$O�12�3,-�<�3*�
620.2�3*�?GGIO�2�
	210*;R2�3*�
39,1,0.)-452�32��/132�� 21*.D),2��1.*)1-8,21-;�->)2+2/�/9-�
12+-� �-8,;,3-3*� 3*� .)W0� -120� >-)-� 2� 	)*08,9*1.2� *821L9,82� *� �*3/452� 3*�
�2()*7-� M/*� B2,� ->2,-32� >2)� /9-� 3*8,052� 32� 	;/(*� 3*� �-),0� >-)-� 2�
)**08-;21-9*1.2�3-�3=+,3-�(,;-.*)-;�3*��52�� 29:�*��)=18,>*�829�20�>-=0*0�
9*9()20&�� 9�(29�3*0*9>*1R2�32���� �O�829(,1-32�829�/9-�,9>;*9*1.-452�
*B,8,*1.*� 3-� �0.)-.:6,-� �-8,21-;� 3*� �*3/452� 3-� �2()*7-O� ,)D� B-8,;,.-)� 2�
2(@*8.,+2�32�62+*)12�*9�-.,16,)�2��21.2�3*�	218;/052�3-�,1,8,-.,+-�� ��	�1-�
>),9*,)-�9*.-3*�3*�?GGJ�*�-00,9�(*1*B,8,-)�3-�,1,8,-.,+-�32�6)/>2�3*�>-=0*0�
32�� HK�>-)-�2�8-18*;-9*1.2�3-�3=+,3-&�


�8-9,1R2�>-)-�-�*0.-(,;,3-3*�9-8)2*821L9,8-� :�-,13-� ;2162&�
>*0-)�
3-�,1.)23/452�3*�9*3,3-0�B,08-,0�*9�?GGI�>-)-�-))*8-3-)�9-,0�)*8*,.-0O�2�
62+*)12� .*+*� M/*� 821.*)� *� )*3/7,)� -0� 3*0>*0-0� >Y(;,8-0� >)*+,0.-0� >-)-�
B,1-18,-)�,9>2).-1.*0�>)26)-9-0�>)2H>2()*0&��00-�)*3/452�3*�3*0>*0-0O�M/*�
3*+*/H0*� -2� B-8.2� 32� 62+*)12� 152� .*)� 8210*6/,32� 2(.*)� 2� +2;/9*� 3*�
B,1-18,-9*1.2�*A.*)12�>)26)-9-32�>-)-�2�2)4-9*1.2O�>23*�*A>;,8-)�2�B-8.2�
3*�M/*�20�2(@*8.,+20�M/-1.,.-.,+20�B,08-,0�B,A-320�>-)-�?GGI�+*1R-9�-�0*)�
8/9>),320&��

����	 ����O� 2� 62+*)12� >)*.*13*� 821.,1/-)� 829� 2� >)28*002� 3*�
82102;,3-452� B,08-;� *� 3*� )*B2)9-0� *0.)/./)-,0&� 
� 2)4-9*1.2� +,0-)D� -�
82102;,3-452�3-0�9*3,3-0� B,08-,0� ,1.)23/7,3-0�*9�?GGI� *� /9-�9/3-14-�1-�
829>20,452� 3-0� 3*0>*0-0� 32� 62+*)12� -� B-+2)� 32� -/9*1.2�3-0�3*0>*0-0� 3*�
,1+*0.,9*1.2�>)2H>2()*0&��0.-0�>2;=.,8-0�0*)52�,9>;*9*1.-3-0�1/9�821.*A.2�
3*�1=+*,0�0-;-),-,0�(-,A20�*�3*�/9�*16-@-9*1.2�32�62+*)12�*9�*+,.-)�12+20�
-.)-020�3*� >-6-9*1.2&�
0� )*B2)9-0�*0.)/./)-,0� 821.,1/-)52� *� /9-� W1B-0*�
*0>*8,-;� 0*)D� 3-3-� V0� 3*.*)9,1-1.*0� 32� >21.2� 3*� 8218;/052� 3-� ,1,8,-.,+-�
� ��	&�

�&� � 29:� *� �)=18,>*� 821.,1/-� -� 1*8*00,.-)� 3*� /9� B2).*� ->2,2� 3-�
829/1,3-3*�,1.*)1-8,21-;&��


*/ 	  !&A�"$	 +�.!O� M/*� 8210,3*)-� ->*1-0� -0� .*13W18,-0� )*8*1.*0� 3*�
-@/3-�*A.*)1-�-2�>-=0�*�/9-�,9>;*9*1.-452�;*1.-�3-��0.)-.:6,-��-8,21-;�3*�
�*3/452� 3-� �2()*7-O� 2� >-=0� -,13-� 1*8*00,.-� 3*� /9� B,1-18,-9*1.2� *A.*)12�
-3,8,21-;� 3*� ->)2A,9-3-9*1.*� JOC� T� 32� ��� � 3/)-1.*� 2� >*)=232� ?GGJHGP�
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$8*)8-� 3*� e � �� ?OI� 9,;RF*0� -1/-,0%� *� JT� 32� ��� � *9� ?GGK� $8*)8-� 3*� IO?�
e � �%&��

2003 2004 2007 2008

 Proj. Prog(IMF)

(% PIB)

Receitas totais e donativos 57.9 59.3 125.1 127.9 131.0 59.1 55.7
   dos quais7bónus de assinatura (incl. Juros) …… … 71.4 71.0 73.5 1.2 0.9

Despesas totais e empréstimos liquidos 75.1 85.6 71.6 76.5 76.7 70.4 65.5

Saldo global (base compromisso) -17.0 -26.3 53.5 51.4 54.3 -11.3 -9.8

Saldo global (base caixa) -11.9 -19.8 29.3 27.7 54.3 -11.3 -9.8

Financiamentos 11.9 19.8 -29.3 -27.7 -54.3 11.3 9.8
   Externo (liquido) 4.5 11.5 -4.3 -5.9 -24.5 -1.4 -1.7
   Interno (líquido) 2.9 2.7 0.3 0.7 -2.7 -3.6 -4.6
   fluxos dos Conta Nacional de Petróleo (net) 0.0 0.0 -34.5 -32.9 -32.9 10.5 7.8
   Variação dos atrasados (principal) 4.5 5.6 -21.9 -19.5 0.0 0.0 0.0
   Clube de Paris-reescalonamento 0.0 0.0 31.1 29.9 2.8 2.5 2.5
   Gap de financiamento (orçamento) 0.0 0.0 0.0 0.0 3.0 3.3 5.9

Memorandum items:
   Saldo primário (base compromisso) -11.7 -20.6 -14.3 -17.5 -16.2 -10.4 -8.5

Fontes:  Sao Tomé e Principe

Tabela 1: São Tomé e Príncipe:  Cenário Fiscal de Base, 2003-08

2005 2006

Proj.

�


� B-;.-� 3*� B,1-18,-9*1.2� 1*0.*� 8*1D),2� 3*� (-0*� :� )*0,3/-;�
8210,3*)-132�/9-�>20,452�3*�8):3,.2�8210,0.*1.*�829�/9�-3*M/-32�1=+*;�3*�
)*0*)+-0�,1.*)1-8,21-,0�()/.-0�*�/9�/02�>)/3*1.*�32�(L1/0�3*�-00,1-./)-�3*�
>*.)L;*2� 3*� -82)32� 829� -� �*,� 3*� >*.)L;*2&� 
0� 3*0>*0-0� 3*� 8->,.-;� 1*0.*�
8*1D),2�3*�(-0*�0*)D�3*�?K�T�32���� �3/)-1.*�2�>*)=232�?GGIHGK�*�-�9:3,-�
-1/-;�3*�8)*08,9*1.2�32���� �0*)D�3*�->)2A,9-3-9*1.*�E&IT&�
0�3*0>*0-0�
3*�8->,.-;�12�329=1,2�028,-;�8210,0.*1.*0�829�*0.*�1=+*;�3*�,1+*0.,9*1.2�3*�
?KT�32���� �0*)D�3*�->)2A,9-3-9*1.*�QI�e � ��>*)�8->,.-O�/9�1=+*;�(-0.-1.*�
-(-,A2�3-�9:3,-�,1.*)1-8,21-;&��


*/ 	  !&A�"$	 �01!�&�1"%$6	 *9	 M/*� -� 829/1,3-3*� ,1.*)1-8,21-;� )*-6*�
B-+2)-+*;9*1.*� -2� >*3,32� 3*� B,1-18,-9*1.2� -3,8,21-;� 3*� <GCOQ�9,;RF*0� 3*�
3L;-)*0O�-�()*8R-�3*�B,1-18,-9*1.2�*0.,9-3-�12�8*1D),2�(-0*�0*),-�82(*).-�
*�QCOK�9,;RF*0�3*�3L;-)*0�0*),-9�3*0.,1-3-0�-�-8*;*)-)�-�,9>;*9*1.-452�3-�
�0.)-.:6,-� �-8,21-;� 3*� �*3/452� 3-� �2()*7-&� �1+*0.,9*1.20� 0,61,B,8-.,+20�
>23*),-9� 0*)� ;*+-320� -� 8-(2� *9� ,1B)-H*0.)/./)-0� *� D)*-0� 028,-,0� 8)=.,8-0&�
�0.*�+2;/9*�3*�B,1-18,-9*1.2�-/9*1.-),-�-0�3*0>*0-0�3*�8->,.-;�>-)-�8*)8-�
3*�KIT�32� ��� �3/)-1.*� 2� >*)=232�?GGJHGK�*� -0� .-A-0� 3*� 8)*08,9*1.2�32�
��� � >23*),-9� *A8*3*)� 20� 32,0� 3=6,.20� *� B-+2)*8*)� -00,9� -� )*-;,7-452� 320�
2(@*8.,+20�32�� ,;:1,2&��
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2003 2004 2007 2008

 Proj. Prog(IMF)

(%PIB)

Receitas totais e donativos 57.9 59.3 125.1 127.9 179.3 113.5 119.0
   dos quais/bónus de assinatura (incl. Juros) …… … 71.4 71.0 73.5 1.2 0.9

Resultados da mesa redonda (aumento donativos para projectos) … … … … 48.3 54.4 63.3

Despesas totais e empréstimos liquidos 75.1 85.6 71.6 76.5 125.0 124.8 128.8

Saldo global (base compromisso) -17.0 -26.3 53.5 51.4 54.3 -11.3 -9.8

Saldo global (base caixa) -11.9 -19.8 29.3 27.7 54.3 -11.3 -9.8

Financiamentos 11.9 19.8 -29.3 -27.7 -54.3 11.3 9.8
   Externo (liquido) 4.5 11.5 -4.3 -5.9 -24.5 -1.4 -1.7
   Interno (líquido) 2.9 2.7 0.3 0.7 -2.7 -3.6 -4.6
   fluxos dos Conta Nacional de Petróleo (net) 0.0 0.0 -34.5 -32.9 -32.9 10.5 7.8
   Variação dos atrasados (principal) 4.5 5.6 -21.9 -19.5 0.0 0.0 0.0
   Clube de Paris-reescalonamento 0.0 0.0 31.1 29.9 2.8 2.5 2.5
   Gap de financiamento (orçamento) 0.0 0.0 0.0 0.0 3.0 3.3 5.9

Memorandum items:
   Saldo primário (base compromisso) -11.7 -20.6 -14.3 -17.5 -16.2 -10.4 -8.5

Projectos de investimento apresentados à Mesa Redonda 48.3 54.4 63.3
Reforço das capacidades e boa governação 4.7 5.3 6.1
Crescimento acelerado e redistributivo 18.9 21.3 24.8
Criação de oportunidades para os pobres 12.4 14.0 16.3
Desenvolvimento dos recursos humanos 11.7 13.2 15.4

(Saúde e Educação)
Seguimento e avaliação 0.5 0.6 0.7

Fonte:  São Tomé e Príncipe

Tabela 2: São Tomé e Príncipe:  Cenário alternativo/Mesa redonda, 2003-08

2005 2006

Proj.

�

�9�)*0/92O��&�� 29:�*��)=18,>*�1*8*00,.-�3*�e � ��<JKOP�9,;RF*0�>-)-�
B,1-18,-)�20�>)2@*8.20�3*�)*3/452�3-�>2()*7-�3/)-1.*�2�.),:1,2O�0*132�EIOI�
9,;RF*0� e � �O� ICOI� 9,;RF*0� e � � �O� JQOK� 9,;RF*0� e � �� >-)-� ?GGJO� ?GGP� *�
?GGK�)*0>*8.,+-9*1.*&�

	29�-�� *0-��*3213-�*0>*)-�>23*)�92(,;,7-)N�<%�<GO<�9,;RF*0�3*�e � ��
>-)-�->2,2�3,)*8.2�-2�2)4-9*1.2�>-)-�B,1-18,-)�-�()*8R-�3*�B,1-18,-9*1.2�
M/*�6-)-1.-�/9�8*1D),2�3*�*0.-(,;,7-452�*�8)*08,9*1.2�923*)-32�3/)-1.*�2�
.),:1,2� ?GGJHGKO� 0*132� )*0>*8.,+-9*1.*� ?OC�9,;RF*0� 3*� e � �O� ?OJ�9,;RF*0�
3*�e � �O�IO?�9,;RF*0�3*�e � ��>-)-�?GGJO�?GGP�*�?GGK�)*0>*8.,+-9*1.*_�?%�
QCOK� 9,;RF*0� 3*� e � �� >-)-� B,1-18,-)� >)2@*8.20� M/*� >*)9,.*9� -8*;*)-)� 2�
829(-.*�V�>2()*7-�*�-.,16,)�20�2(@*8.,+20�32�� ,;:1,2&��

�&� � 29:� *� �)=18,>*� >*)9-1*8*)D� 3*>*13*1.*� 3-� -@/3-� B,1-18*,)-�
*A.*)1-� 8218*00,21-;� -.:� 2� ,1=8,2� 3-� >)23/452� 3*� >*.)L;*2� >)*+,0.2� >-)-�
?G<C&��9(2)-�-�;*,�3*�6*0.52�3*�)*8/)020�3*�>*.)L;*2�>*)9,.-�2�/02�6)-3/-;�
320� )*8/)020� >)2+*1,*1.*0� 320� (L1/0� 3*� -00,1-./)-O� *0.*0� )*8/)020� 052�
,10/B,8,*1.*0�*�2�0*/�/02�152�829>*10-�/9-�*+*1./-;�M/*3-�3-�-@/3-�*A.*)1-�
8218*00,21-;&�
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�

�

2003 2004 2007 2008

 Proj. Prog(IMF)

(milhões US$)

Receitas totais e donativos 34.2 38.1 88.6 90.6 99.1 46.7 49.4
   dos quais7bónus de assinatura (incl. Juros) ... ... 50.6 50.3 55.5 0.9 0.8

Despesas totais e empréstimos liquidos 44.4 55.1 50.7 54.2 58.0 55.6 58.0

Saldo global (base compromisso) -10.1 -16.9 37.9 36.4 41.1 -8.9 -8.7

Saldo global (base caixa) -7.0 -12.8 20.7 19.7 41.1 -8.9 -8.7

Financiamentos 7.0 12.8 -20.8 -19.7 -41.1 8.9 8.7
   Externo (liquido) 2.6 7.4 -3.1 -4.2 -18.5 -1.1 -1.5
   Interni (líquido) 1.7 1.8 0.2 0.5 -2.0 -2.9 -4.1
   fluxos dos Conta Nacional de Petróleo (net) 0.0 0.0 -24.5 -23.3 -24.9 8.3 6.9
   Variação dos atrasados (principal) 2.7 3.6 -15.5 -13.8 0.0 0.0 0.0
   Clube de Paris-reescalonamento 0.0 0.0 22.0 21.2 2.1 2.0 2.2
   Gap de financiamento (orçamento) 0.0 0.0 0.0 0.0 2.3 2.6 5.2

Memorandum items:
   Saldo primário (base compromisso) -6.9 -13.2 -10.1 -12.4 -12.2 -8.2 -7.5

Sources:  São Tomé and Príncipe

Tabela 3: São Tomé e Príncipe:  Cenário Fiscal de Base, 2003-08

2005 2006

Proj.

2003 2004 2007 2008

 Proj. Prog(IMF)

(milhões US$)

Receitas totais e donativos 34.2 38.1 88.6 90.6 135.6 89.6 98.3
   dos quais/bónus de assinatura (incl. Juros) ... ... 49.2 49.2 55.5 0.9 0.8

Resultados da mesa redonda (aumento donativos para projectos) … … … … 36.5 42.9 56.0

Despesas totais e empréstimos liquidos 44.4 55.1 50.7 54.2 94.5 98.5 114.1

Saldo global (base compromisso) -10.1 -16.9 37.9 36.4 41.1 -8.9 -8.7

Saldo global (base caixa) -7.0 -12.8 -20.8 19.7 41.1 -8.9 -8.7

Financiamentos 7.0 12.8 -20.8 -19.7 -41.1 8.9 8.7
   Externo (liquido) 2.6 7.4 -3.1 -4.2 -18.5 -1.1 -1.5
   Interno (líquido) 1.7 1.8 0.2 0.5 -2.0 -2.9 -4.1
   fluxos dos Conta Nacional de Petróleo (net) 0.0 0.0 -24.5 -23.3 -24.9 8.3 6.9
   Variação dos atrasados (principal) 2.7 3.6 -15.5 -13.8 0.0 0.0 0.0
   Clube de Paris-reescalonamento 0.0 0.0 22.0 21.2 2.1 2.0 2.2
   Gap de financiamento (orçamento) 0.0 0.0 0.0 0.0 2.3 2.6 5.2

Memorandum items:
   Saldo primário (base compromisso) -6.9 -13.2 -10.1 -12.4 -12.2 -8.2 -7.5

Projectos de investimento apresentados à Mesa Redonda 36.5 42.9 56.0
Reforço das capacidades e boa governação 3.5 4.2 5.4
Crescimento acelerado e redistributivo 14.3 16.8 21.9
Criação de oportunidades para os pobres 9.4 11.1 14.4
Desenvolvimento dos recursos humanos 8.9 10.4 13.6

(Saúde e Educação)
Seguimento e avaliação 0.4 0.5 0.6

Fonte:  São Tomé e Príncipe

Tabela 4: São Tomé e Príncipe:  Cenário alternativo/Mesa redonda, 2003-08

2005 2006

Proj.



Estratégia Nacional de Reducção da Pobreza: Programa de Acções Prioritárias - São Tomé e Príncipe 

 61 

I �2 � !)")�.	#���	�*/ !&1��	�	 �#� ")�)!	)!	�+.$�'($	
)�	�E*)�	"&1!�&� "$&�0	

�2:2 � $)�0")�)!.	)�	�E*)�	"&1!�&� "$&�0	

�9(2)-� 9-,0� 3*� 9*.-3*� 3-� >2>/;-452� 0-1.29*10*� +,+-� -(-,A2� 32�
;,9,-)� 3-� >2()*7-IO� -� >20,452� 32� �-=0� *9� )*;-452� V� 9-,2)� >-).*� 320�

(@*8.,+20� 3*� � *0*1+2;+,9*1.2� 32� � ,;:1,2� :� 0/>*),2)� V� 9:3,-� 320� >-=0*0�
-B),8-120�-2��/;�32��-R-)-&�	29�/9�>2/82�9-,0�3*�*0B2)420�>2)�>-).*�320�
>-)8*,)20� 3*� 3*0*1+2;+,9*1.2O� /9-� 3,1-9,7-452� 32� 0*8.2)� >),+-32� *�9-,2)�
*B,8D8,-� 1-� 6*0.52� 320� )*8/)020� 1-8,21-,0� *� ,1.*)1-8,21-,0O� �&� � 29:� *�
�)=18,>*� 3*+*)D� >23*)� -.,16,)� -� 9-,2)� >-).*� 320� 
(@*8.,+20� 3*�
� *0*1+2;+,9*1.2�32�� ,;:1,2�*9�?G<I&�

�2� *0.D3,2� -8./-;� 3*� 3*0*1+2;+,9*1.2O� 2� ,1+*0.,9*1.2� >Y(;,82�
821.,1/-� -� 0*)� /9� 320� >),18,>-,0� 92.2)*0� 3*� 8)*08,9*1.2� 32� �-=0�_� 2� 0*/�
>->*;�:�,6/-;9*1.*�8)/8,-;�>-)-�-�8-1-;,7-452�3*�B,1-18,-9*1.20�>-)-�-�>-).*�
152� 9*)8-1.,;� 320� 0*8.2)*0� 3*� *3/8-452O� 0-Y3*� *� ,1B)-H*0.)/./)-0� )/)-,0�
M/*�052�*00*18,-,0�>-)-�)*3/7,)�-�>2()*7-&�� 9-�8-)-8.*)=0.,8-�32��)26)-9-�
3*��1+*0.,9*1.2��Y(;,82�$���%�:�-�0/-�3*>*13W18,-�9/,.2�*;*+-3-�*9�)*;-452�
V� 
@/3-� �Y(;,8-� -2� � *0*1+2;+,9*1.2� $
�� %� *O� >2)� 8210*6/,1.*O� 3-0�
>),2),3-3*0� 320� 32-32)*0� *� 320� 8)*32)*0� 32� �-=0&� 	29� *B*,.2O� 2�
B,1-18,-9*1.2� 32� ���� :� -00*6/)-32� *9� 9-,0� 3*� KI� >2)� 8*1.2� >2)� 3210� *�
*9>):0.,920�*B*8./-320�-�.-A-0�9/,.2�8218*00,21-,0&��2.-H0*�.-9(:9�M/*�
3*03*�M/*�2��-=0�-.,16,/�*9�?GG<�2��21.2�3*�� *8,052�12�M/-3)2�3-��1,8,-.,+-�
� ��	� )*B2)4-3-O� 20� B/1320� >)2+*1,*1.*0� 32� -;=+,2� 3-� 3=+,3-� )*>)*0*1.-9�
8*)8-� 3*� <?� >2)� 8*1.2� 32� B,1-18,-9*1.2� 32� ���� *� B,1-18,-9� -8.,+,3-3*0�
>),2),.D),-0� 3-� >2;=.,8-� 1-8,21-;� 3*� )*3/452� 3-� >2()*7-&� �00-� 821.),(/,452�
>23*)D� -/9*1.-)� 8210,3*)-+*;9*1.*O� M/-132� 2� �-=0� -.,16,)� 2� �21.2� 3*�
	218;/052�3-��1,8,-.,+-�� ��	O�9/,.2�>)2+-+*;9*1.*�*9�9*-320�3*�?GGJ&�

�&� � 29:� *� �)=18,>*� B,A2/� 2(@*8.,+20� )*;-.,+-9*1.*� -9(,8,2020� 3*�
)*3/452�3-�>2()*7-J�M/*�0L�>23*)52�0*)�-.,16,320�0*�-�.-A-�3*�8)*08,9*1.2�
32���� �>-00-)�3*�M/-.)2�>2)�8*1.2�-1/-;9*1.*�>-)-�2,.2�>2)�8*1.2�>2)�-12�
3/)-1.*� 2� >)LA,92� 3*8:1,2&� �L� 0*� >23*� -.,16,)� *00*� ),.92� -8*;*)-32� 3*�
8)*08,9*1.2O�-.)-+:0�3-�8),-452�3*�8213,4F*0�>-)-�-�9*;R2),-�32�-9(,*1.*�
32�,1+*0.,9*1.2�>),+-32O�>-)-�>)2+28-)�2�-/9*1.2�32�0*/�+2;/9*O�,18;/,132�2�
32� ,1+*0.,9*1.2� 3,)*8.2� *0.)-16*,)2O� *� 0*� 0,9/;.-1*-9*1.*� R2/+*)� /9�

                                                
I�� 20�M/-,0�<I�>2)�8*1.2�*1821.)-9H0*�1-�*A.)*9-�>2()*7-�
J��29*-3-9*1.*�-�)*3/452�3-�>2()*7-�-�9*.-3*�-.:�?G<G�
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-/9*1.2� 3-� 821.),(/,452� 320� 32-32)*0� >-)-� 2� >)26)-9-� 3*� ,1+*0.,9*1.2�
>Y(;,82&�

� -0� >-)-� M/*� *00-� *0.)-.:6,-� .*1R-� /9-� 8R-18*� 3*� 0/8*002O� 2� �-=0�
3*+*� *1821.)-)� /9-� 02;/452� >-)-� 2� M/*� R2@*� ->-)*8*� 8292� 0*132� -� B)-8-�
8->-8,3-3*�3*�-(02)452�3-�-@/3-�,1.*)1-8,21-;&�	29�*B*,.2O�*1M/-1.2�M/*�-0�
1*8*00,3-3*0� 052� *12)9*0O� H� -0� ,1B)-H*0.)/./)-0� 3*� (-0*� 12� 9*,2� )/)-;�
*0.52�*9�9/,.2�9-/�*0.-32�*�8210.,./*9�/9�2(0.D8/;2�V�,1,8,-.,+-�>),+-3-�*�
/9�3*0-B,2�,9>2).-1.*�*A,0.*�*9�9-.:),-�3*�0-Y3*�*�*3/8-452P�H�-�.-A-�3*�
*A*8/452� 32� ���� 12� 3*82))*)� 320� 8,182� Y;.,920� -120� 0L� *A8*>8,21-;9*1.*�
/;.)->-002/�2�1=+*;�3*�JG�>2)�8*1.2�320�921.-1.*0�>)26)-9-320&�


�-(2)3-6*9�3*�8->-8,3-3*�3*�-(02)452�3-�-@/3-�-.)-+:0�3-�.-A-�3*�
*A*8/452�32�����:�/9�>2/82�9*8\1,8-&��;-�152�B2)1*8*�,1B2)9-452�02()*�2�
,9>-8.2�3-�3*0>*0-�1-�*82129,-�*�20�*+*1./-,0�*B*,.20�9/;.,>;,8-32)*0�M/*�
*0.-�>23*�.*)O�B-+2)*8*132�2�*9>)*62�*�-�8),-452�3*�+-;2)�-8)*08*1.-32�*�-�
0/-� 3,B/052� 12� .*8,32� *821L9,82&�
�9*092� -821.*8*O� 8-02� 2� ,1+*0.,9*1.2�
0*@-�)*-;,7-32�>2)�>*M/*1-0�*�9:3,-0�*9>)*0-0�32� �-=0�2/� 0*O�*9�8-02�3*�
8218/)02�>Y(;,82�,1.*)1-8,21-;O�-0�12)9-0�3*�821.*Y32�;28-;�052�,9>20.-0�V0�
*9>)*0-0�0/(9,00,21D),-0&��2)�2/.)2�;-32O�12�0*8.2)�152�9*)8-1.,;O�/9�3L;-)�
6-0.2�1/9�>)2@*8.2�3*�)*B2)42�3-�*3/8-452�>),9D),-O�>2)�*A*9>;2O�>23*�.*)�
/9� ,9>-8.2� 9/,.2� 3,B*)*1.*� 0*6/132� -� M/-;,3-3*� ,1.)=10*8-� 32� 0,0.*9-�
*3/8-.,+2&� �2� 8-02� 3*� �&� � 29:� *� �)=18,>*O� RD� )*;-.,+-9*1.*� >2/8-�
,1B2)9-452� B,D+*;� 02()*� 20� *B*,.20� *� 20� ,9>-8.20� 32� ,1+*0.,9*1.2� >Y(;,82&�
�00-�M/*0.52�3*+*)D�0*)�8210,3*)-3-�12�B/./)2�>*;-0�-/.2),3-3*0&�

�52�RD�*A>;,8-452�0,9>;*0�>-)-�-�B)-M/*7-�3-�8->-8,3-3*�3*�-(02)452�
3-�-@/3-&�	29�*B*,.2�+D),20�B-8.2)*0�*0.52�*9�@262O�.-1.2�32�>)L>),2��-=0�
8292� 3-0� 923-;,3-3*0� *� >2;=.,8-0� M/*� )*6*9� -0� -@/3-0� *A.*)1-0&�
	213,8,21-;,3-3*0O� >)28*3,9*1.20� 829>;*A20O� >-)8*;-9*1.2� 3-� -@/3-� *9�
9Y;.,>;20� >)2@*8.20� *�3*B,8,W18,-0� R/9-1-0�*� ,10.,./8,21-,0� 829(,1-9H0*�*�
)*B2)4-9�9/./-9*1.*�*�>23*9�3-)� ;/6-)�-�/9-�0/(/.,;,7-452�320�)*8/)020�
3-�-@/3-�,1.*)1-8,21-;&�

�00-� 0,./-452� 152� :� /9-� >-).,8/;-),3-3*� 3*� �&� � 29:� *� �)=18,>*&�
�/9*)2020� >-=0*0� *9� 3*0*1+2;+,9*1.2� 821R*8*)-9� /9-� 0,./-452�
0*9*;R-1.*O� 2� M/*� 8213/7,/� -�
	� �� -� B-7*)� /9-� )*B;*A52� 8)=.,8-� 02()*� -�
-@/3-�,1.*)1-8,21-;&��9��*+*)*,)2�3*�?GGCO�/9-�)*/1,52�3*�
;.2��=+*;�02()*�
-� � -)921,7-452� 3-� 
@/3-� 2)6-1,7-3-� >2)� *00-� 2)6-1,7-452� -32>.2/� -�
� *8;-)-452�3*��29-&�
0�>)2(;*9-0�3-� 822>*)-452�,1.*)1-8,21-;� B2)-9�>2)�

                                                
P�
;6/10�,13,8-32)*0�028,-,0�821R*8*)-9�/9-�)*6)*0052�1-�0*6/13-�9*.-3*�320�-120�QG�*�
,1=8,2�3*�?GGG&�
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*00-� 28-0,52� ,3*1.,B,8-320� *� 02;/4F*0� ,12+-32)-0� )*829*13-3-0&� 
0�
9/3-14-0�1-0�)*;-4F*0�*1.)*�>-=0*0�*9�3*0*1+2;+,9*1.2�*�20�0*/0�>-)8*,)20�
)*0/;.-1.*0� 3*00-0� )*829*13-4F*0� >*)9,.,)-9� )*6,0.-)� 0/8*0020� 3*8,0,+20�
>-)-� /9-� 9*;R2)� *B,8D8,-� *� *B,8,W18,-� 1-� .)-10B2)9-452� 3-� -@/3-� *9�
)*0/;.-320�3*�3*0*1+2;+,9*1.2&��-=0*0�8292�� -17\1,-O�� 24-9(,M/*O�� 6-13-O�
�.,L>,-O� � -;-c ,� *� 20� 0*/0� >-)8*,)20� 3*� 3*0*1+2;+,9*1.2� 0,./-9H0*� R2@*� 12�
.2>2�)*;-.,+-9*1.*�-2�*A*)8=8,2�3-0�9*;R2)*0�>)D8.,8-0�1*00*�329=1,2K&��9�

(),;�3*00*�-12�-�� *8;-)-452�3*��-),0�02()*�-��B,8D8,-�3-�
@/3-�821B,)92/�-�
@/0.*7-� 3-0� 12+-0� 2),*1.-4F*0� 02()*� -� R-)921,7-452� 3-0� -@/3-0� *� 2�
-;,1R-9*1.2� 02()*� 20� >)28*3,9*1.20� *� 9*8-1,0920� 1-8,21-,0� 3*�
>)26)-9-452O�*A*8/452�*�0*6/,9*1.2�*�-+-;,-452&��00-�� *8;-)-452�->*;-�20�
>-=0*0� *9� 3*0*1+2;+,9*1.2� *� 20� 32-32)*0� -� 821.,1/-)� *� -� ->)2B/13-)� 2�
8-9>2�3*�->;,8-452�320�>),18=>,20�-8,9-�,13,8-320&�

�-0�>D6,1-0�0*6/,1.*0�3*0.-�12.-O�0*)D�->)*0*1.-3-�-�)*B;*A52�B*,.-�
>*;2�� 2+*)12�3*��&�� 29:�*��)=18,>*�02()*�20�B-8.2)*0�M/*�821.),(/=)-9�>-)-�
-�B)-8-�8->-8,3-3*�3*�-(02)452�3-�-@/3-_�0*6/,3-9*1.*�0*)52�3*0*1+2;+,3-0�
)*B2)9-0�,9>2).-1.*0�>-)-�/9-�9*;R2)�/.,;,7-452�3-�
�� O�129*-3-9*1.*�-�
)*B2)9-� 3-0� B,1-14-0� >Y(;,8-0&� �00-0� )*B2)9-0� 829*4-)52� -� 0*)�
,9>;*9*1.-3-0� *9� ?GGJ&� 
� >-).,)� 3*� ?GGJO� 3*;-0� 3*+*)D� )*0/;.-)� /9-�
9*;R2),-�0*10=+*;�32� -9(,*1.*�,10.,./8,21-;� *� /9�-/9*1.2�3-0� 8->-8,3-3*0�
3*� *A*8/452� 32� ���O� >-)-;*;-9*1.*� V� ,1.)23/452� 3*� 12+-0�923-;,3-3*0� 3*�
-@/3-&��-�Y;.,9-�0*8452�0*)D�->)*0*1.-32�2�9*8-1,092�3*�0*6/,9*1.2�*�3*�
-+-;,-452�3-��0.)-.:6,-��-8,21-;�3*��*3/452�3-��2()*7-�3-�829>*.W18,-�32�

(0*)+-.L),2�3*��*3/452�3-��2()*7-�)*8*1.*9*1.*�8),-32&�
�
(0*)+-.L),2�
3*+*�-00*6/)-)�M/*�/9-�6)-13*�>-).*�320�>)2@*8.20�3*�,1+*0.,9*1.2�>Y(;,82�
B,1-18,-320�12�M/-3)2�32�����B-4-�>-).*�3-��0.)-.:6,-��-8,21-;�3*��*3/452�
3-��2()*7-�$����%�*�821.),(/-�*B*8.,+-9*1.*�>-)-�-�0/-�)*3/452&�

�2�2 �"�>&D.1" $	)$	�$%!�&$	.$+�!	�	 �#� ")�)!	)!	�+.$�'($	
)�	�E*)�	

	2108,*1.*� 3-0� 3*B,8,W18,-0� *A,0.*1.*0� *9� 9-.:),-� 3*� -(02)452� 3-�
-@/3-�*�3*0*@202�3*�,9>;*9*1.-)�*9�9*;R2)*0�8213,4F*0�>200=+*,0�-�����O�2�
� 2+*)12�2)6-1,72/�/9�0*9,1D),2�1-8,21-;�3*�E�-�<E�3*�
(),;�3*�?GGI�829�2�
->2,2� 3-� g�� *(.� �*;,*B� �1.*)1-.,21-;�h� >-)-� 3,08/.,)� /9-� *0.)-.:6,-� 3-�

                                                
K�	29�*B*,.2O�@D�.,1R-�829*4-32�/9-�)*+2;/452�0,;*18,20-�*9�.2)12�3-�
�� �3*03*�2�,1=8,2�
320�-120�QG�1*00*0�>-=0*0O�M/*�8/;9,12/�12�B,9�32�9,;:1,2�829�-�>)D8.,8-�3*�-(2)3-6*10�3*�
>)26)-9-0&�
8./-;9*1.*�2�->2,2�3,)*8.2�-2�2)4-9*1.2�)*>)*0*1.-�9-,0�3*�9*.-3*�3-�
�� �
8218*3,3-�-�*00*0�>-=0*0&�
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3=+,3-�*�-0�923-;,3-3*0�3*�B,1-18,-9*1.2�3-�����Q&�� /)-1.*�2�0*9,1D),2�*�
>2)�28-0,52�3-0�3,08/00F*0�>20.*),2)*0�R-+,3-0�12�M/-3)2�3-�>)*>-)-452�3-�
� *0-��*3213-O�20�>),18,>-,0�2(0.D8/;20�>-)-�/9-�9*;R2)�-(02)452�3-�-@/3-�
B2)-9�,3*1.,B,8-320�8292�0*6/*N�

�2�2:2 ��	#��1!	)$.	#�� !"�$.	+"0�1!��".	!	"&1!�&� "$&�".	

<& � -1.2� 3-� >-).*� 320� 8)*32)*0� 8292� 320� 32-32)*0� (,;-.*)-,0� *�
9/;.,;-.*)-,0O� 20� >)28*3,9*1.20� 3*� 3*0*9(2;02� 320� *9>):0.,920� *�
320�321-.,+20O�(*9�8292�3*�-M/,0,452�3*�(*10�*�0*)+,420�052�1-�9-,2)�
>-).*� 3-0� +*7*0� 829>;*A20O� >*0-320� *� (/)28)D.,820&� �52� .-9(:9�
)*+*0.,320�3*�8213,8,21-;,3-3*0�>2)�+*7*0�3,B=8*,0�0*152�,9>200=+*,0�
3*�)*0>*,.-)&�
0�9-,0�3,B=8*,0�052�-0�8213,8,21-;,3-3*0�8)/7-3-0�_�*;-0�
>23*9� >-)-;,0-)� 3/)-1.*� -120� -� ,9>;*9*1.-452� 320� >)2@*8.20�
>),2),.D),20_�

?& 
0� 32-32)*0� -8.,+20� *9� �� �� B,1-18,-9� 9Y;.,>;20� >)2@*8.20O�
,13*>*13*1.*0� /10� 320� 2/.)20O� *1M/-1.2� M/*� >2)� +*7*0� *00*0�
>)2@*8.20�>-).,;R-9�2(@*8.,+20�829/10�3*�)*3/452�3-�>2()*7-&��00*0�
9Y;.,>;20�>)2@*8.20�,9>;,8-9�-�)*>*.,452�3*�9,00F*0�3*�3,-61L0.,82�*�
3*� ,3*1.,B,8-452O� 9,00F*0� 3*� B2)9/;-452� 3*� >)2@*8.20� *� 3*�
0*6/,9*1.2� *� -+-;,-452� 8-3-� /9-� 3-0� M/-,0� .*9� -0� 0/-0�
8-)-8.*)=0.,8-0�*� *A,6W18,-0�>)L>),-0�0*6/132�-0�)*0>*8.,+-0�B21.*0�
3*� B,1-18,-9*1.2&� 
0� 8/0.20� -39,1,0.)-.,+20� 3*00-0� 9,00F*0�
)*>*.,3-0�052�*;*+-320�>-)-�20�32-32)*0�*�8210.,./*9�/9�3*0>*)3=8,2�
3*�)*8/)020&��-)-�20�0*)+,420�-39,1,0.)-.,+20�3*��� �O�8210.,./*9�/9�
B-)32�1-�9*3,3-�*9� M/*�*00*0� 0*)+,420�052�>2)� +*7*0�B)-820� *� .W9�
B-;.-�3*�M/-3)20�0/>*),2)*0�*�3*�;26=0.,8-_�

C& 
0� >-)8*,)20� 3*� �&� � 29:� *� �)=18,>*� .W9� .*13W18,-� -� B,1-18,-)�
>)2@*8.20�*�>)26)-9-0�,3*1.,B,8-320�>2)�*;*0�9*0920�*9�B/1452�3-0�
0/-0�>),2),3-3*0�*9�+*7�3*�3-)�->2,2�3,)*8.2�-2�2)4-9*1.2�32��0.-32�
*�V�(-;-14-�3*�>-6-9*1.20_�

E& �2)�2/.)2�;-32O�-�>)D8.,8-�3*�3*0*9(2;02�320�B/1320�3*�/9�>)2@*8.2�
829� (-0*� 1-0� B-8./)-0� >-6-0� >)*+,-9*1.*� >*;2� �0.-32� 0/>F*�
B-8,;,3-3*0� 3*� .*02/)-),-� M/*� 12� 821.*A.2� >-).,8/;-)� 3*� �&� � 29:� *�
�)=18,>*� 052� >2)� +*7*0� ,1*A,0.*1.*0� *� -.)-0-� -� *A*8/452� 320�
.)-(-;R20&�
;:9�3,002O� 2�3*0*9(2;02�320�-+-1420�B*,.20�>*;2��0.-32�
>-)-� B,1-18,-)� 829>)-0� 3*� (*10� *� 3*� 0*)+,420� *0.D� 0/@*,.2� -� /9�

                                                
Q� �*;-.L),2� B,1-;� 32� 0*9,1D),2� 02()*� *0.)-.:6,-� 3*� 3,+,3-� *� 2� 12+2� B,1-18,-9*1.2� *9� �&�
� 29:�*��)=18,>*O�
(),;�?GGI�
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>)28*002� >2)� +*7*0� 9/,.2� ;*1.2O� H� +D),20� 9*0*0� HO� 2� M/*� 28-0,21-�
.*10F*0� 3*� .*02/)-),-� .-1.2� >-)-� 2� �0.-32� 8292� >-)-� 20� >)2@*8.20�
B,1-18,-320�0*6/,132�*00-�923-;,3-3*�3*�-+-142_�

I& �,1-;9*1.*O� -� >)D.,8-� 3*� >-6-9*1.2� 3,)*8.2� >2)� -;6/9-0� B21.*0� 3*�
B,1-18,-9*1.2� -20� B2)1*8*32)*0� 3*� (*10� *� 0*)+,420� 821.),(/,� >-)-�
3-)� -� ,9>)*0052� 3-� B)-8-� 8->-8,3-3*� 3*� -(02)452� /9-� +*7� M/*� -0�
3*0>*0-0� *B*8.,+-9*1.*� )*6,0.-3-0� >*;20� 0*)+,420� 0-1.29*10*0� 152�
82))*0>213*9�V0�)*-;,7-4F*0&�	29�*B*,.2O�*00-�>)D8.,8-�152�>*)9,.*�
-2� � *02/)2� )*6,0.-)� 2� 1=+*;� 3-0� -@/3-0� *B*8.,+-9*1.*� )*8*(,3-0� *�
8),-)� /9-� (-0*� 3*� 3-320� M/*� >*)9,.,),-� 0*6/,)� *� -+-;,-)� 2� ->2,2�
*B*8.,+-9*1.*�)*8*(,32&�

�2�2�2 ��	#��1!	)$	�$%!�&$	

<& 
.:�V� >)*0*1.*�3-.-O� 2�� 2+*)12�152� .*9�3*B,1,32�/9-�>2;=.,8-� 8;-)-�
3*� -@/3-� ,1.*)1-8,21-;� 829� 2(@*8.,+20� (*9� *0.)/./)-320� *�
9*8-1,0920� ,10.,./8,21-,0� >-)-� -00*6/)-)� -� 0/-� 822)3*1-452&� 
�
3,+,052� 3*� B-8.2� 3-0� -@/3-0� *1.)*� -� � ,)*8452� 3*� 	22>*)-452� 32�
� ,1,0.:),2� 320� �*6L8,20� �0.)-16*,)20� *� 2� � ,1,0.:),2� 32� �;-12� *�
�,1-14-0� 152� B-+2)*8*� /9-� +,052� 32� 821@/1.2&� �2)� 2/.)2� ;-32O� -�
� ,)*8452�3*�	22>*)-452�152�>200/,�)*8/)020�1*8*00D),20�*9�9-.:),-�
3*� B2)9/;-452� 3*� >2;=.,8-0� *� >)28*3,9*1.20O� 1*9� 9*,20� >-)-�
-00*6/)-)�-�829>-.,(,;,3-3*�3-0�821.),(/,4F*0�*�320�3*0*9(2;020&�

?& �9(2)-� 152� R-@-� >2;=.,8-� B2)9-;,7-3-� 3-� -@/3-� *A.*)1-O� 2� � 2+*)12�
3*03*� RD� +D),20� -120� >),+,;*6,2/� 321-.,+20� *� *9>):0.,920� 829� /9�
B2).*� *;*9*1.2� 3*� 8218*00,21-;,3-3*_� .23-+,-O� R2/+*� /9-� *A8*>452�
120�)*8*1.*0�*9>):0.,920�@/1.2�3-��,6:),-�*�3*�
162;-�>2)�8-/0-�32�
3*B,8,.�2)4-9*1.-;�*�320�-.)-020�1-�.)-10B*)W18,-�3*�B/1320�$(L1/0%�
>)2+*1,*1.*0� 3-� -00,1-./)-� 32� >),9*,)2� -82)32� 3*� *A>;2)-452�
>*.)2;=B*)-&�� �12.D+*;�.-9(:9�M/*�20�)*8/)020�92(,;,7-320�02(�B2)9-�
3*�321-.,+20�2/�*9>):0.,920�.*1R-9�0,32�1-�9-,2),-�/.,;,7-320�>-)-�
B,1-18,-)�3*0>*0-0�)*;-.,+-0�V�)*3/452�3-�>2()*7-&�

C& 
0�9/3-14-0� B)*M/*1.*0� 3*� 62+*)12O� B/13-9*1.-;9*1.*� -� >-).,)� 3*�
?GG<� M/*� >)2+28-9� .-9(:9� 9/3-14-0� 120� M/-3)20� 0/>*),2)*0� 3-�
-39,1,0.)-452� *� -� >2;,.,7-452� 3*� M/*0.F*0� >/)-9*1.*� .:81,8-0� M/*�
3,002� >2)� +*7*0� )*0/;.2/O� 821.),(/=)-9� >-)-� 0/08,.-)� @/1.2� 320�
32-32)*0�/9�8;,9-�3*�,18*).*7-�*�3*�0/0>*,452�M/-1.2�V�3*.*)9,1-452�
320� 0/8*00,+20� 62+*)120� 3*� ;/.-)� 821.)-� -� >2()*7-&� �00-� >*)8*>452�
821.),(/,/�>-)-�-.)-020�0/8*00,+20�120�3*0*9(2;020�*�92(,;,7-452�3*�
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B,1-18,-9*1.20O�*�.*+*�>2).-1.2�,9>-8.2�1*6-.,+2�1-�*A*8/452�32�����
3*00*0�Y;.,920�-120&�

E& 
� -/0W18,-� 3*� *0.)-.:6,-0� 0*8.2),-,0� 8*1.)-3-0� 1-� )*3/452� 3-�
>2()*7-O� >*;2�9*120� *9� -;6/10� 0*8.2)*0O� -0028,-3-� V� B-;.-� 3*� ),62)�
120�>)28*3,9*1.20�*�6*0.52�3-0�B,1-14-0�>Y(;,8-0O�*�V�3*(,;,3-3*�3*�
)*8/)020� >-)-� -0� 3*0>*0-0� 82))*1.*0� 3-� -39,1,0.)-452� 821.),(/,/�
>-)-�-�;*1.,352�*�3/>;,8-452�3-0�-@/3-0O�*�>-)-�3*B,8,W18,-0�3,+*)0-0&�
�2)� 2/.)2� ;-32O� -� +,0,(,;,3-3*� 3-�9*10-6*9� 02()*� -0� >),2),3-3*0� 3-�
1-452� B2,� >*)./)(-3-O� 8),-132� /9� 8;,9-� 3*0B-+2)D+*;� V� 8216)*6-452�
3-0�*1*)6,-0�32�0*8.2)�>),+-32O�3-�028,*3-3*�8,+,;�*�320�32-32)*0�*9�
.2)12� 3*� /9� >)2@*8.2� -6;/.,1-32)� 3*� ;/.-� 821.)-� -� >2()*7-� M/*�
/;.)->-00*�-0�-(2)3-6*10�>-).,3D),-0&�

I& 
;6/10�320�,9>2).-1.*0�>)2@*8.20�B,1-18,-320�>*;-0�-@/3-0�*A.*)1-0�
052� 6*),320� >2)� � 1,3-3*0� 3*� � *0.52� M/*� 8210.,./*9� *18;-+*0� 12�
,1.*),2)� 3-� 
39,1,0.)-452O� 829� 0*/0� )*8/)020� *� )*6/;-9*1.20�
,1.*)120O� *� -3M/,)*9� /9-� +,3-� *� 3,1\9,8-� >)L>),-� >*;2� B-8.2� 3-� 0/-�
*A,0.W18,-&� g�00*0� >)2@*8.20� B/18,21-9� 8292� 82)>20� *0.)-1R20� 12�
0*,2� 3-� -39,1,0.)-452� *� 152� 821.),(/*9� >-)-� )*02;+*)� 3*� B2)9-�
3/)D+*;� 20� >)2(;*9-0� ,3*1.,B,8-320<GhO� 9-0� >*;2� 821.)D),2�
*1B)-M/*8*9H1-O�/9�*B*,.2�,1*0>*)-32�9-0�M/*�:�(*9�821R*8,32�>2)�
1/9*)2020�>-=0*0&�

�2@2 �!;$�/ �.	#���	$	�!;$�'$	)�	 �#� ")�)!	)!	�+.$�'($	


0� 12+-0� 923-;,3-3*0� 3*� -@/3-� )*829*13-3-0� >2)� 
	� �O�
129*-3-9*1.*�2�->2,2�3,)*8.2�-2� 2)4-9*1.2O�-0�-(2)3-6*10�3*�>)26)-9-0�
0*8.2),-,0� *� 2� -;,1R-9*1.2� 02()*� 20� >)28*3,9*1.20� 3*� >)26)-9-452� *�
B,1-18*,)20� 32� � 2+*)12O� 0L� >23*9� .*)� ;/6-)� 829� 0/8*002� *9� �� �� 0*�
9/3-14-0� *0.)/./)-,0� *� ,10.,./8,21-,0� B2)*9� -32>.-3-0� *� ,9>;*9*1.-3-0�
>)*+,-9*1.*�>*;2�� 2+*)12�0-1.29*10*&�� �>)*8,02O�*1.)*�2/.)20O�)*B2)4-)�-0�
8->-8,3-3*0� 1-8,21-,0� *9� 9-.:),-� 3*� 6*0.52� ),62)20-� 3*� >2;=.,8-0�
9-8)2*821L9,8-0O� B,1-14-0� >Y(;,8-0O� -/3,.2),-� 3-0� 821.-0O� 8218/)020�
>Y(;,820�>-)-�-M/,0,452�3*�(*10�*�0*)+,420O�,1B2)9-452�*�.)-10>-)W18,-&�

�L�9*3,-1.*�*00-0�8213,4F*0�>23*�0*)�,10.-/)-32�3*�B2)9-�3/)-32,)-�
/9� 8;,9-� 3*� 821B,-14-� *1.)*� 2� � 2+*)12� *� 20� 0*/0� >-)8*,)20� 3*�
3*0*1+2;+,9*1.2&� �00*� )*B2)42� 3-� 821B,-14-� >*)9,.,)D� 3*0*1+2;+*)� /9�
M/-3)2� 3*� )*0>210-(,;,3-3*�9Y./-� 02()*� 20� )*0/;.-320� H� *� 20� )*0>*8.,+20�

                                                
<G���� � O�
�6*0.52�>Y(;,8-�0-1.29*01*O�� /;R2�<QQK&��0./32�*;-(2)-32�>*;2�� 2+*)12�829�2�
->2,2�B,1-18*,)2�32���� � &�
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>)-720� H� � *9� 9-.:),-� 3*� )*3/452� 3-� >2()*7-O� (*9� 8292� 02()*� /9�
*16-@-9*1.2� >)26)*00,+2� >-)-� -� >-00-6*9� V0� 12+-0�923-;,3-3*0� 3*� -@/3-&�
�*00*� 821.*A.2� :� .-9(:9�,13,0>*10D+*;� -82)3-)�02()*� 20� ,13,8-32)*0� M/*�
3*+*)52� 0*)� 2(@*8.2� 3*� 0*6/,9*1.2� *� 02()*� /9� M/-3)2� 3*� -+-;,-452�
821@/1.-&�


� � 2+*)12� 3*� �&� � 29:� *� �)=18,>*� *0.D� 82108,*1.*� 3*00-0� ;*6=.,9-0�
*A,6W18,-0O�>-)-�0*�*16-@-)�1/9�821.)-.2�3*�>-)8*),-�>-)-�-�(2-�62+*)1-452�
*� )*3/452� 3-� >2()*7-&� � � >2)� ,002� M/*� -� 0/-� *0.)-.:6,-� 3*� )*B2)42� 3-�
8->-8,3-3*� 3*� -(02)452� 3-� -@/3-� 0*� (-0*,-� 12� *0.-(*;*8,9*1.2� 3*� /9�
M/-3)2� 3*� )*0>210-(,;,3-3*� 9Y./-� 829� 20� 0*/0� >-)8*,)20� 3*�
3*0*1+2;+,9*1.2�>-)-�-.,16,)�20�
(@*8.,+20�3*�� *0*1+2;+,9*1.2�32�� ,;:1,2&�

�-)-� -.,16,)� *00*� 2(@*8.,+2� *0.)-.:6,82O� -� 0*M/W18,-� 3-0� -84F*0�
>)*+,0.-� :� -� 0*6/,1.*�N� 2� >),9*,)2� -12� 32� .),:1,2� ?GGJH?GGK� 0*)D� 2� 3*�
,9>;*9*1.-452� 3*� )*B2)9-0� *00*18,-,0� *9� 9-.:),-� 3*� B,1-14-0� *� 3*�
-39,1,0.)-452� >Y(;,8-_� -;,D0� -;6/9-0� @D� *0.52� *9� 8/)02� 2/� *9� >)*>-)-452&�
�2)� 2/.)2� ;-32O� 2� 3,D;262� ,1,8,-32� 12� M/-3)2� 3-� � *0-� �*3213-� 02()*� /9-�
>2;=.,8-� 3*� 822)3*1-452� 3-� -@/3-� 3*+*)D� >)200*6/,)&� � 9� 9-1/-;� 3*�
>)28*3,9*1.20� 0*)D� >)*>-)-32� 821@/1.-9*1.*� 829� 20� 32-32)*0� 02()*� -0�
12+-0�923-;,3-3*0�*�>)28*3,9*1.20�3-�
�� �3*�B2)9-�M/*�.23-0�-0�>-).*0�
,1.*)*00-3-0� *0.*@-9� >)21.-0� -� >-).,)� 3*� ?GGP� >-)-� /9-� >-00-6*9�
>)26)*00,+-�*�*0.)/./)-3-�3-�-(2)3-6*9�g>)2@*8.2h�>-)-�2�->2,2�3,)*8.2�-2�
2)4-9*1.2�*�`�2/�-(2)3-6*10�3*�>)26)-9-0�0*8.2),-,0<<&�
�*00*�)*0>*,.2O�2�
�-182� � /13,-;� @D� ,13,82/� 12� 0*/� 328/9*1.2�3*�
00,0.W18,-��0.)-.:6,8-� -2�
�-=0� $	
�%� -� 0/-� ,1.*1452� 3*� ,1.)23/7,)� 3*� B2)9-� 6)-3/-;� *9� ?GGP� -�
923-;,3-3*�3*�->2,2�3,)*8.2�-2�2)4-9*1.2&�


�� 2+*)12�*0>*)-�M/*�20�2/.)20�>-)8*,)20�.-9(:9�-32>.*9�*00-�12+-�
923-;,3-3*O� )*821R*8*132� M/*� >-)-� 3*.*)9,1-3-0� 2>*)-4F*0� -� -(2)3-6*9�
>)2@*8.2� 821.,1/-)D� -� 0*)� /.,;,7-3-&� �-)-� -;6/9-0� B21.*0� 3*� -00,0.W18,-�
.:81,8-O� (*9� 8292� >-)-� 2)6-1,7-4F*0� 8/@-� -8.,+,3-3*� >),92)3,-;� 0*@-� 2�
*0.-(*;*8,9*1.2�3*�12)9-0�*�>-3)F*0O�-�0/-�>-).,8,>-452�*9�-(2)3-6*10�3*�
>)26)-9-0�0*8.2),-,0�>2)�*A*9>;2�>23*�0*)�*182)-@-3-O�.*132�*9�821.-�-0�
0/-0�+-1.-6*10�829>-)-.,+-0&�

�*0.*� *0M/*9-O� 2� ���� 3*� ?GGJ� >23*)D� -/9*1.-)� 923*0.-9*1.*� 3*�
B2)9-� -� B,1-18,-)� 20� >)2@*8.20� >),2),.D),20&� 
� >-).,)� 3*� ?GGP� 8292� -�
                                                
<<��-)-�/9-�->)*0*1.-452�32�->2,2�3,)*8.2�-2�2)4-9*1.2�*�3-�0/-�+-),-1.*O�-(2)3-6*9�3*�
>)26)-9-� 0*8.2),-;O� i�*8.2)� X ,3*� 
>>)2-8R� $�X 
�%jO� +*)� 
�	� O� � 
	� � /,3*;,1*0� -13�
�*B*)*18*0� 0*),*0O� � -)921,7,16� � 212)� �)-8.,8*0� B2)� �BB*8.,+*� 
,3� � *;,+*)aO� � 2;/9*� ?O�
�/36*.� 0/>>2).O� �*8.2)� X ,3*� 
>>)2-8R*0� -13� 	->-8,.a� � *+*;2>9*1.� ,1� �/(;,8� �,1-18,-;�
� -1-6*9*1.O�?GGI&��
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8->-8,3-3*� 3*� -(02)452� 3-� -@/3-� .*)D� -/9*1.-32� 3*� B2)9-� 0,61,B,8-.,+-O�
>)*+WH0*�/9�-/9*1.2�0/(0.-18,-;�3*�,1+*0.,9*1.2�>Y(;,82_�*00*�8)*08,9*1.2�
>23*)D�821.,1/-)�*9�?GGK�*9�B/1452�3-0�>*)B2)9-18*0�2(.,3-0&��0>*)-H0*�
M/*� *00-0� 9/3-14-0� 12� 1=+*;� 3-� -@/3-� *� 3-0� 0/-0� 923-;,3-3*0� 0*)52�
-829>-1R-3-0� 3*� /9� 8)*08,9*1.2� 32� 0*1.,9*1.2� 3*� >)2>),*3-3*� 3-� -8452�
3*�3*0*1+2;+,9*1.2�>2)�>-).*�3-�
39,1,0.)-452O�(*9�8292�3*�/9-�;,3*)-14-�
8)*08*1.*O�2�M/*�821.),(/,)D�6)-13*9*1.*�>-)-�/9-�/.,;,7-452�9-,0�)-8,21-;�
*�9-,0�*B,8,*1.*�320�)*8/)020�32��0.-32&�


0�)*B2)9-0�>)*+,0.-0�>-)-�?GGJ�052�129*-3-9*1.*N�

� � 23*)1,7-452�3-�-39,1,0.)-452�B,1-18*,)-�32��0.-32O�,1.)23/7,132�
12+20� ,10.)/9*1.20� 3*� 6*0.52O� >2)� *A*9>;2� -� ,9>;*9*1.-452� 3*�
821.-(,;,3-3*� >Y(;,8-� 8292� ,10.)/9*1.2� >-)-�9*;R2)-)� -� *B,8D8,-�
1-�/.,;,7-452�320�B/1320_�

� �1B2)9-.,7-452� ,1.*6)-3-� 32� 8,)8/,.2� 3*� ;,M/,3-452� 3-� 3*0>*0-�
>Y(;,8-_�

� �*B2)9-�32�0,0.*9-�B,08-;�-�B,9�3*�-/9*1.-)�-0�)*8*,.-0�B,08-,0_�

� �;-(2)-452� 3*� /9� 9-1/-;� 3*� >)28*3,9*1.20� >-)-� -� -M/,0,452� 3*�
(*10�>Y(;,820�*�)*B2)9-�32�0,0.*9-�3*�8218/)02�>Y(;,82_�

� �1.)23/452� 3*� /9� 0,0.*9-� 3*� >)*>-)-452� 32� ���� >;/),-1/-;� *�
3*0;,7-1.*O� (*9� 8292� /9� M/-3)2� 3*� 9:3,2� >)-72� 3*� 3*0>*0-0�
>Y(;,8-0� ;,6-32� -2� 2)4-9*1.2� -1/-;� -.)-+:0� 3*� *A*)8=8,20� 3*�
)*+,052� 3*� 3*0>*0-0� >Y(;,8-0� *� 0*6/,9*1.2� 320� ,13,8-32)*0� 3*�
>*)B2)9-18*_�

� �*+,052� 3-0� *0.)-.:6,-0� 0*8.2),-,0� *A,0.*1.*0� *� `� 2/� >)*>-)-452�
3*�*0.)-.:6,-0�>-)-�20�0*8.2)*0�3*;-0�3*0>)2+,3-0�-�B,9�3*�9*;R2)�
*1M/-3)-)�-0�-84F*0�3*�8-3-�9,1,0.:),2�1-�;/.-�821.)-�-�>2()*7-O�
*A*)8*)� 9-,2)� ),62)� 1-� *082;R-� *� *0.-(*;*8,9*1.2� 3*� >),2),3-3*�
>-)-� 20� >)2@*8.20� *� 9*3,3-0� 3*� >2;=.,8-� >-)-� ;/.-)� 821.)-� -�
>2()*7-_�

� 
>)2B/13-9*1.2� 32� 3,D;262� 829� 20� 32-32)*0� 02()*� 2�
B,1-18,-9*1.2�*�-�0*;*8452�3*�>)26)-9-0�>-)-�-�,9>;*9*1.-452�3-�
�0.)-.:6,-� �-8,21-;� 3*� �*3/452� 3-� �2()*7-O� /.,;,7-132� 8),.:),20�
3*�>),2),3-3*0�32��-=0&�

� �)*>-)-452� 829� 2� ->2,2�320� >-)8*,)20�3*� 3*0*1+2;+,9*1.2�3*� /9�
9-1/-;�3*�>)28*3,9*1.20�02()*�-�1*628,-452�3-0�-@/3-0�*A.*)1-0O�
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B2)9-452� 3*� B/18,21D),20� 0-1.29*10*0� *� )*2)6-1,7-452� 1/9-�

6W18,-� �-8,21-;� 3*� 	22>*)-452� 82;28-3-� 02(� ./.*;-�
-39,1,0.)-.,+-�32�� ,1,0.:),2�32��;-12�*��,1-14-0_�

� 
1D;,0*�3-�M/-1.,3-3*�*�M/-;,3-3*�3*�B,1-18,-9*1.2�*A.*)12�829�2�
2(@*8.,+2� 3*� *0.-(*;*8*)� >),2),3-3*0� 1-� (/08-� 3*� B,1-18,-9*1.2�
$321-.,+20� *� *9>):0.,920� -� .-A-0� 8218*00,21-,0%� 3*� B2)9-� -�
6-)-1.,)�-�0/0.*1.-(,;,3-3*�3-�3=+,3-�-�9:3,2�*�;2162�>)-72_�

� �*B2)42�320� 821R*8,9*1.20�320�M/-3)20�1-8,21-,0�*9�9-.:),-�3*�
.:81,8-0� *821L9,8-0� *� B,1-18*,)-0� $B2)9-452O� +,-6*10� 3*� *0./32O�
-82)32�3*�822>*)-452�*1.)*�9,1,0.:),20�*�,10.,./,4F*0�0,9,;-)*0�3*�
/9��-=0�,13/0.),-;,7-32] %�


;:9� 3,002O� 12� 329=1,2� 3-� 3=+,3-O� 2� � 2+*)12� B,A2/� 8292� 2(@*8.,+2�
,9>;*9*1.-)�-0�-84F*0�0*6/,1.*0�*9�?GGJN�

� �*+*)� 12� M/-3)2� 3*� ,1,8,-.,+-� � ��	� 2� 1=+*;� 3*� -;=+,2� >)2+,0L),2�
-82)3-32�12��21.2�3*�� *8,052�3*�B2)9-�-�2(.*)�/9�-;=+,2�-3,8,21-;�
>-)-�-.,16,)�/9�1=+*;�3*�*13,+,3-9*1.2�3/)D+*;O�)*+,0.2�*9�B/1452�
320�3-320�*821L9,820�9-,0�)*8*1.*0�32��-=0_�

� � -1.*)�821.-8.20�)*6/;-)*0�*�>*),L3,820�829�20�8)*32)*0�32�	;/(�
3*��-),0�>-)-�2(.*)�*00*�-;=+,2�>)2+,0L),2�-3,8,21-;�-�B,9�3*�-.,16,)�
2��21.2�3*�	218;/052�*�2(.*)�2�9DA,92�3*�-;=+,2_�

� �*628,-)�829�20�8)*32)*0�152�9*9()20�32�	;/(�3*��-),0�-�B,9�3*�
2(.*)�8213,4F*0�0,9,;-)*0&�

�-)-�,9>;*9*1.-)�-�)*B2)9-�3-0�B,1-14-0�>Y(;,8-0�-1/18,-3-0�-8,9-O�2�
� 2+*)12� @D� )*8*(*/� 2� ->2,2� 32� �-182� � /13,-;� >-)-� )*B2)4-)� 2� 8,)8/,.2� 3-�
3*0>*0-� >Y(;,8-� $829� *B*,.2O� @D� B2,� ,1,8,-32� *9� � -1*,)2� 3*� ?GGI� 1-�
0*M/W18,-�3*�/9-�9,0052�3*�,3*1.,B,8-452�*B*8./-3-�>2)�>*),.20�32��� ��*�
R2/+*�*9�� /;R2�3*�?GGI�/9-�2/.)-�9,0052�3*�/9�>*),.2�>-)-�,9>;*9*1.-)�-0�
)*829*13-4F*0� B*,.-0� >*;-� 9,0052� 32� �� �%&� �2� M/*� 8218*)1*� -2� -/9*1.2�
3-0� )*8*,.-0� >Y(;,8-0� $+-),-452� 3*� -8.,+20� *� 3-0� .-A-0� 3*� ,9>20,452O� (*9�
8292� 2� )*B2)42� 3-0� 8->-8,3-3*0� 3*� 82()-14-� 32� ,9>20.2� *� 3-0� .-A-0O�
)*B2)42� 3-0� 8->-8,3-3*0� 1-8,21-,0O� ,1B2)9-.,7-452� 32� 0,0.*9-� 1-8,21-;� 3*�
82()-14-�32�,9>20.2%O�2�� 2+*)12�821.-�829�2�->2,2�3-�� �
�� �12�M/-3)2�3-�
,1,8,-.,+-� 3-� � ,;;*1,/9� � *+*;2>9*1.� 	2)>2)-.,21� $� 		%&� 
� *00*� )*0>*,.2O�
/9-�9,0052�3-�� �
�� �+,0,.2/��&�� 29*�*��)=18,>*�*9�� /;R2�3*0.*�-12�>-)-�
,3*1.,B,8-)� *� B2)9/;-)� /9� >)2@*8.2� 3*� )*B2)42� 3-0� 8->-8,3-3*0� 1*00*�
0*8.2)&�
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�2)� 8-/0-� 32� *;*+-32� *13,+,3-9*1.2� 32� �-=0O� *00-0� )*B2)9-0� 3*+*9�
.-9(:9�.29-)�*9�821.-�-�3=+,3-�*A.*)1-�*�2�0*/�-;=+,2�>)*+,0.2�12�M/-3)2�
3-��1,8,-.,+-�� ��	�)*B2)4-3-&�
��21.2�3*�� *8,052�B2,�-.,16,32�*9�?GG<�*�2�
�-=0� .*),-� >23,32� >-00-)� -2� �21.2� 3*� 	218;/052O� 0*� >2)� )-7F*0� 3*� /9-�
3*))->-6*9�1-0�3*0>*0-0�>Y(;,8-0�*�/9-�.*1.-.,+-�3*�62;>*�3*��0.-32�*9�
9*-320� 3*� ?GGC� 2� -82)32� 3*� >)26)-9-� 829� 2� �� �� 152� .,+*00*� 0,32�
0/0>*102&��2�*1.-1.2O�-�8)*3,(,;,3-3*�32��-=0�9*;R2)2/�*�/9�12+2�-82)32�B2,�
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320� 0*)+,420� *� 32� 8/9>),9*1.2� 3-0� 9,00F*0� *0>*8=B,8-0� 3*� 8-3-�
,10.,./,452O� 1/9� M/-3)2� -9>;2� 3*� )*-@/0.-9*1.2� 3-� *0.)/./)-� *� 2�
B/18,21-9*1.2� 32� �0.-32� *9� B/1452� 3-0� 12+-0� )*-;,3-3*0� >2;=.,8-� *�
0L8,2H*821L9,8-�*�8/;./)-;�*�3-0�,9>;,8-4F*0�3-�6;2(-;,7-452&�

�*00*�0*1.,32�2�>)2@*8.2�821.*9>;-N�

• -� )-8,21-;,7-452� 3-0� *0.)/./)-0� *� 320� 0*)+,420� 3-� 
39,1,0.)-452�
�Y(;,8-O� .*132� *9� 821.-� -� B/1452� )*3*B,1,3-� 32� �0.-32� *� -0� 0/-0�
>),2),3-3*0�3*�-8./-452_�

• -� -3->.-452� 32� B/18,21-9*1.2� 320� 0*)+,420� >-)-� )*0>213*)� V0�
*A,6W18,-0�3*�/9-�(2-�62+*)1-452_�

• -� 3*B,1,452� 320� 2)6-1,0920� 8R-+*O� 2� )*B2)42� 3-0� 8->-8,3-3*0� 320�

)6-1,0920� 3-� 
39,1,0.)-452� 	*1.)-;� 32� �0.-32� *9� 9-.:),-� 3*�
3*B,1,452� 3*� *0.)-.:6,-0� 0*8.2),-,0O� *;-(2)-452� 3*� >2;=.,8-0� *�
>;-1,B,8-452�*�*A*8/452�2)4-9*1.-;�*�*0.-.=0.,8-0�0*8.2),-,0_�

• 2�*0.-(*;*8,9*1.2�3*�/9�M/-3)2�3*�)*;-4F*0�+*).,8-,0�*�R2),721.-,0�
*1.)*�*�12�0*,2�3-0�,10.,./,4F*0�*�-�)*3*B,1,452�3*�)*0>210-(,;,3-3*0�
*�B2)9-0�3*�)*0>210-(,;,7-452�320�-6*1.*0�*�0*)+,420_�

• -� 0,9>;,B,8-452� 320� *A>*3,*1.*0� *� 320� >)28*3,9*1.20O� 0/>),9,132�
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B2)9-;,3-3*0�,1Y.*,0�*�)*3/13-1.*0O�*�2�*0.-(*;*8,9*1.2�3*�B2)9-0�
*A>*3,3-0�3*�-.*13,9*1.2�-2�>Y(;,82_�

• -� 8),-452�3*� /9� -9(,*1.*� -39,1,0.)-.,+2� *� ;*6-;� ->)2>),-32� >-)-� 2�
,1+*0.,9*1.2�*�>-)-�20�1*6L8,20_�

• -� B2)9-452� *� M/-;,B,8-452� 3*� 3,),6*1.*0O� M/-3)20� .:81,820O�
B/18,21D),20�>Y(;,820�*�3*9-,0�0*)+,32)*0�3-�B/1452�>Y(;,8-_�

• -�>)292452�3-�3*08*1.)-;,7-452�*�`�2/�3*08218*1.)-452�3*�0*)+,420�
821B2)9*� -� 1*8*00,3-3*� 3*� >)*0.-452� 3*� 0*)+,420� 3*� M/-;,3-3*� *�
>)LA,920�320�8,3-3520O�*9�6*)-;O�*�320�6)/>20�9-,0�+/;1*)D+*,0�*9�
>-).,8/;-)_�

• -� 8),-452� 3*� B-8,;,3-3*0� 3*� /.,;,7-452� 3-0� 12+-0� .*812;26,-0� 3*�
,1B2)9-452� *� 829/1,8-452� >-)-� +,-(,;,7-)� *� -8*;*)-)� 2� -8*002� 32�
8,3-352� -� ,1B2)9-4F*0� *� 0*)+,420� 3*� /.,;,3-3*� >Y(;,8-� *� >*)9,.,)� -�
0/-�,1.*)-8452�829�-�-39,1,0.)-452&�

�52�-8.,+,3-3*0�3*82))*1.*0�320�>)2>L0,.20�*0.-(*;*8,320N�

� 
�>)292452O�*9�8218*).-452�829�20�L)6520�829>*.*1.*0O�3-�
8),-452� 3*� /9-� *0.)/./)-� 3*� ,9>;*9*1.-452� 3-� �0.)-.:6,-�
� ;2(-;�3*��*B2)9-�32��0.-32_�

� 
�)*+,052�320��0.-./.20�3-��/1452��Y(;,8-_�

� 
� ,9>;*9*1.-452� 32� 	L3,62� 320� �)28*3,9*1.20�

39,1,0.)-.,+20_�

� 
� 8->-8,.-452� 320� )*8/)020� R/9-120� 3-� 
39,1,0.)-452�
�Y(;,8-_�

� 
�8),-452�3*�/9�
(0*)+-.L),2�3-��/1452��Y(;,8-_�

� 
�,9>;*9*1.-452�3-�(-0*�3*�3-320�3-��/1452��Y(;,8-_�

� 
�)*2)6-1,7-452�3-0�*0.)/./)-0�2)6\1,8-0�320�2)6-1,0920�3-�

39,1,0.)-452�	*1.)-;�32��0.-32_�

� 
� *0.-(*;*8,9*1.2� 3*� /9� 0,0.*9-� 3*� -+-;,-452� 3*�
3*0*9>*1R2�-2�1=+*;�320�0*)+,420_�

� 
�>)292452�3-�62+*)1-452�*;*8.)L1,8-&�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 � /9-�-39,1,0.)-452�-3->.-3-�*�9-,0�*B,8,*1.*�

� ,10.,./,4F*0�*M/,>-3-0�*�,1B2)9-.,7-3-0�*�,1.*)821*8.-3-0�

� M/-3)20�3-�B/1452�>Y(;,8-�9-,0�8->-8,.-320�
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� 6*0.52�*B,8-7�*�.)-10>-)*1.*�3-�82,0-�>Y(;,8-�

� 0*)+,420� -39,1,0.)-.,+20� 3*08*1.)-;,7-320� 2/�
3*08218*1.)-320�

� >)28*3,9*1.20�-39,1,0.)-.,+20�0,9>;,B,8-320�
	

��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 � 
>)2A,9-452� 320� 0*)+,420� 32� 8,3-352� *� 9*;R2)� )*;-8,21-9*1.2�
*1.)*� -� -39,1,0.)-452� *� 20� /0/D),20� 320� 0*)+,420� >Y(;,820� *�
3*0*1+2;+,9*1.2� 3*� B2)9-0� 3*� >-).,8,>-452� 32� 8,3-352� 120�
>)28*0020� 3*� .29-3-�3*�3*8,052O� )*0>210-(,;,7-452�*� >)*0.-452�
3*�821.-0&�

M�	 �)28*3,9*1.20�3*�,9>;*9*1.-452N�

	 
�>)26)-9-�0*)D�*A*8/.-32�>2)�B-0*0�-2�;2162�320�>)LA,920�.)W0�-120O�
*9� B/1452� 3-� ,9>2).\18,-� )*;-.,+-� 3-0� 0/-0� 829>21*1.*0� *� 12�
>)200*6/,9*1.2� 3-0� -84F*0� @D� *9� 8/)02&� 
0� 829>21*1.*0� 0*)52�
3*0*1+2;+,3-0� 829� 2� 8218/)02� >*)9-1*1.*� 3-0� ,10.,./,4F*0�
3,)*8.-9*1.*�,9>;,8-3-0&�

��	 �!�4$)$	)!	!5! *'($J	���������	

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J	���	�2���2���	
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�	��H����	��	������
��	
�	�
�
�	��	����
I�
I �� �
��	

���
�� ���	�����
	

��$>��/ �	)!	�!!.1�*1*��'($	!	� $)!�&",�'($	)�	�)/ "&".1��'($	�F+0" �	

:�	 �!.">&�'($	)$	#�$E! 1$J��

	 �1.*6)-452�3-��)*+*1452�*�	29(-.*�-2�	),9*�*��*B2)42�3-��*6/)-14-�
12��;-12�3*�� *0*1+2;+,9*1.2��-8,21-;�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,1,0.:),2�3-�� /0.,4-�*�
00/1.20��-);-9*1.-)*0�����������������������������������������������������

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 �1.*6)-452�3-��)*+*1452�3-�	),9,1-;,3-3*�*��*B2)42�3-��*6/)-14-�1-�
�;-1,B,8-452�32�� *0*1+2;+,9*1.2��L8,2H�821L9,82�

�+E! 1"%$.	�.#! 4;" $.N��

� 	),-)�*�,1.*6)-)�>)26)-9-0�028,-,0�3*�>)*+*1452�*�3*�;/.-�821.)-�
-� 3)26-� *� -� 8),9,1-;,3-3*� 12� >)28*002� 3*� 3*0*1+2;+,9*1.2�
*821L9,82_�

� �9>;*9*1.-)� 9*3,3-0� ;*6,0;-.,+-0� 821+*18,21-,0� 3*� 829(-.*� -�
8),9,1-;,3-3*�*�3)26-_�

� �*B2)4-)� -� 822>*)-452� *� -� >-)8*),-� *1.)*� 20� �0.-320� 3-� �/(H
�*6,52O� �10.,./,4F*0� 829>*.*1.*0� 3-� 
�� � *� 2/.)20� >-)8*,)20�
,1.*)1-8,21-,0O�-�B,9�3*�;/.-)�*B,8-79*1.*�821.)-�-�8),9,1-;,3-3*�
.)-101-8,21-;� 2)6-1,7-3-O� 129*-3-9*1.*O� 2� .)DB,82� 3*� 3)26-O�
.)DB,82� 3*� 0*)*0� R/9-120� *� -)9-0� 3*� B262O� .)-B,82� ,;=8,.2� 3*�
9,6)-1.*O�2�.*))2),092O�-�82))/>452O�-�8),9,1-;,3-3*�*821L9,8-�*�
B,1-18*,)-O�2�()-1M/*-9*1.2�3*�8->,.-;�*�-�8a(*)8),9,1-;,3-3*_�

� �)292+*)�-�>)*+*1452�32�8),9*�*�9*;R2)-)�-�)*B2)9-�3-�@/0.,4-�
>*1-;_����

� 
32>.-)� /9-� >20,452� 829/9� 1-� >)*+*1452� *� 12� 829(-.*� -�
	),9,1-;,3-3*�*�-0�� )26-0_�

� �*B2)4-)� -� 8->-8,3-3*� 3-0� -84F*0� >)*+*1.,+-0� *� )*>)*00,+-0�
821.)-�-�8),9,1-;,3-3*�*�3)26-_�

� �*10,(,;,7-)� -� >2>/;-452O� -� 028,*3-3*� 8,+,;� 2)6-1,7-3-� *� -0�
829/1,3-3*0�>*;-��.29-3-�82108,W18,-�12�0*/�>->*;�1-�>)*+*1452�
3-�8),9,1-;,3-3*O�3-�82))/>452�*�3-�+,2;W18,-&���
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<�	 �!. �"'($	)$	#�$E! 1$J	�

	 • �*B2)4-)�-0�8->-8,3-3*0�.:81,8-0�2>*)-8,21-,0�3-0�>2;=8,-0_�

• �*B2)4-)�-�8->-8,3-3*�320�0*)+,420�3*�3*.*1452�*�)*>)*0052�

• �*B2)4-)�2�821.)2;2�3-0�B)21.*,)-0�

• 	2102;,3-)� 2� 0,0.*9-� 3*� )*82;R-� *� .)-.-9*1.2� 3*� ,1B2)9-4F*0�
,1.*)1-0_�

• �)292+*)� -84F*0� 3*� >)*+*1452O� 3*� >)2.*8452� *� 822>*)-452�
)*6,21-;_�

• �;-(2)-)� ;*,0� *� *0.)-.:6,-0� 1-8,21-,0� 821B2)9*� -0� )*6)-0� *�
12)9-0� ,1.*)1-8,21-,0� 821.)-� -� 8),9,1-;,3-3*� .)-101-8,21-;�
2)6-1,7-3-_�

• �;-(2)-)� *� *A*8/.-)� /9-� *0.)-.:6,8-� *� >2;=.,8-� 6;2(-;� 821.)-� -�
82))/>452� 829� -� >-).,8,>-452� -8.,+-� 3-0� -/.2),3-3*0�
829>*.*1.*0O�0*8.2)�>),+-32�*�-�028,*3-3*�8,+,;_�

• 	),-)�/9�L)652�*0>*8,-;,7-32�*�,13*>*13*1.*�821.)-�-�82))/>452_�

• � *0*1+2;+*)�-84F*0�3*�B2)9-452�3*0.,1-3-0�-20�-6*1.*0�>2;,8,-,0�
829>*.*1.*0� 1-� D)*-� 3*� ,1+*0.,6-452� *� >*)0*6/,452� 3-�
8),9,1-;,3-3*�.)-101-8,21-;�2)6-1,7-3-_�

• �)292+*)�2�0*1.,9*1.2�3*�)*0>210-(,;,3-3*�028,-;�*�82;*8.,+-�*�-�
.2;*)\18,-�7*)2�B-8*�-�82))/>452�120�0*8.2)*0O�>/(;,82O�>),+-32�*�
8,+,;_�

• � *;R2)-)� -0� 8->-8,3-3*0� 320� 0*)+,420� 3*� -1D;,0*� *� .:81,8-�
8,*1.=B,8-_�

• 	),-)� ;-(2)-.L),20� 3*� -1D;,0*� .:81,8-� *� 8,*1.,B,8-� *� ->2,2�
8,*1.,B,82� 12� M/-3)2� 3*� ;*6,0;-452� *� >)-.,8-0� 3*� ;/.-� 821.)-� -�
8),9,1-;,3-3*�*�3)26-0_�

• �)*0.-)�-�6)-13*�*08-;-�/9�821@/1.2�3*�0*)+,420�3*�>)*+*1452�*�
8/,3-320� 8218*)1*1.*0� -� � �� `��� 
O� +,0-132� -20� 6)/>20� 9-,0�
+/;1*)D+*,0�-2�),082O�.-,0�8292O�20�@2+*10O�>)2B,00,21-,0�3*�0*A2O�
9,;,.-)*0O�.-A,0.-0O�20�3*.,320O�>2>/;-452�>2()*�*�>2).-32)*0�3*�
3*B,8,W18,-0_�

• � *0*1+2;+*)� -84F*0� +,0-132� -� )-.,B,8-452� *� ,9>;*9*1.-452� 3-0�
821+*14F*0�,1.*)1-8,21-,0�)*;-.,+-0�-�8),9,1-;,3-3*�.)-101-8,21-;�
2)6-1,7-3-_�

• � -)-1.,)� /9-� ;*6,0;-452� *B*8.,+-� *� -0� 9*3,3-0� 3*� 3*.*1452� *�
)*>)*0052� 32� .)-B,82� 3*� 3)26-0O� 3-0� *0>:8,*0� >)2.*6,3-0O� 3*�
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)*8/)020� 1-./)-,0� *� 320� 2(@*8.20� B/).-320� *� *9� >-).,8/;-)�
9*;R2)-)�2�821.)2;2�3-0�-)9-0�3*�B262&�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 • � -)-1.,)� 9-,2)� .)-1M/,;,3-3*� *� /9-� 0*6/)-14-� *B,8,*1.*� *�
,1.*6)-3-�-20�8,3-3520�*�20�0*/0�(*10_�

• �182)-@-)�*�,18*1.,+-)�2�,1+*0.,9*1.2�*A.*)12_�

• � -)-1.,)�/9-�@/0.,4-�9-,0�8:;*)*�*�@/0.-_�

• ! /*()-)�2�+,18/;2�*1.)*�*�8),9,1-;,3-3*�*�20�821B;,.20_�

• �18*1.,+-)�*�>)292+*)�2�3*0*1+2;+,9*1.2�*821L9,82H028,-;_�

• 
/9*1.-)�-�821B,-14-�32�>Y(;,82_�

• � -)-1.,)�-�9*;R2)�*0.-(,;,3-3*�028,-;_�

• �)292+*)� 2� *B*8.,+2� *0.-32� 3*� 3,)*,.2� 3*928)D.,82� *� /9-�
+*)3-3*,)-�3*928)-8,-_	

��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 • �)292+*)�/9�3*0*1+2;+,9*1.2�*0.D+*;�*�,1.*6)-32�*9��&�� 29:�*�
�)=18,>*&����

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 
�>)26)-9-�0*)D�*A*8/.-32�>2)�B-0*0�-2�;2162�320�>)LA,920�.)W0�-120O�
*9�B/1452�3-�,9>2).\18,-�)*;-.,+-�3-0�0/-0�829>21*1.*0�*�12��

��	 �!�4$)$	)!	!5! *'($J		

	 ?GGJH?G<G�

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		

	 � �� �?&GGG&GGG�

	

�

�
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:�	 �!.">&�'($	)$	#�$E! 1$J��

	 Z�D(),8-�3*�	21R*8,9*1.2[�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 �28,*3-3*�3*��1B2)9-452�*�	21R*8,9*1.2�*�� 2+*)1-452�*;*8.)L1,8-&�

• 
� 	29,.:� >-)-� � 2+*)1-452� �;*8.)L1,8-O� -()*+,-3-9*1.*�
3*0,61-32� >2)� 	� �O� :� /9-� >*002-� 82;*8.,+-� 3*� 3,)*,.2� >Y(;,82O�
./.*;-3-�>*;-��),9*,)-H� ,1,0.)-�*�32.-3-�3*�-/.2129,-�8,*1.=B,8-O�
-39,1,0.)-.,+-O�B,1-18*,)-�*�>-.),921,-;&���������������������

• 
�	���:�3*�\9(,.2�1-8,21-;O�.*9�0*3*�1-� 8,3-3*�3*��52� � 29:O�
*9��&�� 29:�*��)=18,>*O�*�>23*�*0.-(*;*8*)�3*;*6-4F*0�2/�M/-;M/*)�
2/.)-� B2)9-� 3*� )*>)*0*1.-452� *9� .*)),.L),2� 1-8,21-;� 2/� 12�
*0.)-16*,)2�>-)-�B-8,;,.-)�-�822>*)-452&�

• 
� B,1-;,3-3*� 32� 	� �� :� B29*1.-)� -� >)*0.-452� 3*� 0*)+,420� >2)�
9*,20� *;*8.)L1,820� *O�*9�6*)-;O� 2�3*0*1+2;+,9*1.2�3-��28,*3-3*�
3*��1B2)9-452�*�	21R*8,9*1.2&�

• �-)-� -;:9� 32� �0.-32� 3*� �52� � 29:� *� �)=18,>*O� 2/.)20� �0.-320� *�
*1.,3-3*0� >Y(;,8-0� 2/� >),+-3-0O� 1-8,21-,0� 2/� *0.)-16*,)-0O� >23*9�
>)*0.-)�-/A=;,2�.:81,82�*�B,1-18*,)2�>-)-�82;-(2)-)�1-�>)200*8/452�
3*�2(@*8.,+20�32�	� �&	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 
�Z�D(),8-�3*�	21R*8,9*1.2[�.*9�8292�>),9*,)2�2(@*8.,+2�8->-8,.-)��&�
� 29:� *� �)=18,>*� >-)-� >)23/7,)� 821.*Y320� 9/;.,9:3,-O� 0*)+,420�
*;*8.)L1,820�*� 02;/4F*0�3*� 6*0.52�3*� 821R*8,9*1.2&� � *9�>2)� 0*6/132�
2(@*8.,+2� B-8/;.-)� -� >*002-0� 0,16/;-)*0�*� 82;*8.,+-0O�*9� >-).,8/;-)� 32�
0*8.2)�*9>)*0-),-;� $*9>)*0-0� *0.-(*;*8,3-0O� 12+20� *9>)**13*32)*0�*�
>2.*18,-,0�,1+*0.,32)*0%O�32�0,0.*9-�*3/8-.,+2�$,10.,./,4F*0O�B2)9-1320O�
B2)9-32)*0� *� 2/.)20� -6*1.*0%� *� 32� 0,0.*9-� 3*� 0-Y3*� $2)6-1,0920O�
>)2B,00,21-,0� *� 2/.)20� -6*1.*0� 3*� 0-Y3*%O� -8*002� -� ,1B2)9-452� *9�
.*9>2�)*-;�*�-�9*;R2)*0�0*)+,420&�


0� -0>*8.20� 9-,0� )*;*+-1.*0� 3-� Z�D(),8-� 3*� 	21R*8,9*1.2[� 0*)52� -�
M/-;,B,8-452� 3*� )*8/)020� R/9-120� *� -� ,12+-452� 120� 9:.2320� *�
B*))-9*1.-0�3*�.)-(-;R2&	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 
� �)26)-9-� Z�D(),8-� 3*� 	21R*8,9*1.2[O� M/*� 3*82))*)D� *1.)*� ?GGI� *�
?G<GO� *1M/-3)-H0*� 12� \9(,.2� 3*� 
82)320� � *)-,0� 3*� 	22>*)-452�
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8*;*()-320� *1.)*��&� � 29:� *� �)=18,>*� *� >-)8*,)20&� �0.*� �)26)-9-� +,0-�
>)*>-)-)� �&� � 29:� *� �)=18,>*� >-)-� -� �28,*3-3*� 3*� �1B2)9-452� *� 3*�
	21R*8,9*1.2O� >),18,>-;9*1.*� 12� M/*� 0*� )*B*)*� V� >-).,;R-� 3*�
821R*8,9*1.2O�V�->)2>),-452�3*�12+-0�.*812;26,-0�*�V�,9>;*9*1.-452�3*�
0*)+,420� *;*8.)L1,820� >-)-� /9� 1Y9*)2� 8)*08*1.*� 3*� ,10.,./,4F*0� *�
8,3-3520&�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 �!&1�$	
� "$&�0	)!	��)$.	

• �0�1�;$�/ �	 )!	 #�$)*'($	 )!	  $&1!F)$.	 / *01"/ 3)"�	 !	 )!	
.$;1Y ��!	�#0" � "$&�0	

• �0�1�;$�/ �	 )!	 )"%*0>�'($	 )!	 "&;$�/ �'($	 !	 )!	 #�!.1�'($	 )!	
.!�%"'$.	!0! 1�D&" $.	

H� �*3*� 3*� 	,W18,-O� � *812;26,-� *� �12+-452� $M/*� ,1.*6)-� -� �*3*�
�;*8.)L1,8-� 32��0.-32O� -� �*3*��;*8.)L1,8-� 32��9>)**13*32)� *� -�
�*3*� �;*8.)L1,8-� 32� 	,3-352%� *� 20� �-(2)-.L),20� 3*� �,0.*9-0� 3*�
�1B2)9-452�*�3*��*3*0�*��,0.*9-0�3*�� *;*829/1,8-4F*0�
H� �*3*� 3*� � *;*8*1.)2� �.;-3-� �W(W� $829� /9� 1Y8;*2� 8*1.)-;� *�

3,+*)020�0-.:;,.*0%�
H� �;-12� �0.)-.:6,82� 8-.-;,0-32)� 3*� >)23/452O� B2)1*8,9*1.2� *�
/.,;,7-452� 821.*Y320� 9/;.,9:3,-O� 0*)+,420� *;*8.)L1,820� *� )*3*0�
3,6,.-,0�>-)-�6*0.52�3*�821R*8,9*1.2&	

��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 � 9� 320� )*M/,0,.20� >-)-� 2� >-=0� 0*� 3*0*1+2;+*)O� 1/9� 8;,9-� 3*� >-7� *�
0*6/)-14-O� :� 32.-)� -0� >*002-0� 829� 8213,4F*0� >-)-� ,12+-)*9� *9�
(*1*B=8,2�3-0�0/-0�2)6-1,7-4F*0�*�+,3-0�M/2.,3,-1-0O�129*-3-9*1.*�*9�
9:.2320�3*�.)-(-;R2O�.*812;26,-0�*�>)23/.20�B,1-,0&�� �3*�)*-;4-)�M/*O�12�
821.*A.2�3-� Z�D(),8-� 3*�	21R*8,9*1.2[O� -�3,00*9,1-452� 3*� 821.*Y320�
9/;.,9:3,-�*�-�,9>;*9*1.-452�3*�0*)+,420�*;*8.)L1,820�821.),(/,)D�>-)-�
9*;R2)-)� -� .)-10>-)W18,-� *� -� (2-� 62+*)1-452� *O� 8210*M/*1.*9*1.*O�
>-)-�)*3/7,)�-�>2()*7-�*�-8*;*)-)�2�8)*08,9*1.2&�

�-)-�M/*��&�� 29:�*��)=18,>*�>200-�)*0>213*)�-20�3*0-B,20�M/*�*1B)*1.-O�
->)2+*,.-132�-0�*A8*;*1.*0�2>2)./1,3-3*0�3*�M/*�3*0B)/.-O�-�Z�D(),8-�
3*� 	21R*8,9*1.2[� 0*)D� /9� -9(,*1.*� 3*� .)-(-;R2� 822>*)-.,+2O� *� 3*�
,12+-452�2)6-1,7-8,21-;�*�.*812;L6,8-O�-(*).2�-�*1.,3-3*0�,1.*)*00-3-0�
*9�->2,-)�2�>-=0�-�/.,;,7-)�2�821R*8,9*1.2�8292�)*8/)02�*0.)-.:6,82�b�
/9�-9(,*1.*�3*�*A8*;W18,-�*9�,12+-452O�0*)+,420�*;*8.)L1,820�*�6*0.52�
3*�821R*8,9*1.2&�

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	
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	 �0.*�>)2@*8.2�*1M/-3)-H0*�12�\9(,.2�3*�
82)320�� *)-,0�3*�	22>*)-452�
8*;*()-320�*1.)*��&�� 29:�*��)=18,>*�*�>-)8*,)20&�
��)2@*8.2�:�82*)*1.*�
829�-�>2;=.,8-�3-0�-/.2),3-3*0�3*��&�� 29:�*��)=18,>*O�3*�>),2),3-3*�-�
/9-�822>*)-452�M/*�->2,*�-�923*)1,7-452�32�>-=0O�129*-3-9*1.*�>-)-�
,9>;*9*1.-452�3*�0*)+,420�*;*8.)L1,820�*�->)2>),-452�3*�.*812;26,-0�3*�
,1B2)9-452� *� 829/1,8-452&� 
� �)2@*8.2� :� -,13-� 82*)*1.*� 829� 20�
2(@*8.,+20�*0.)-.:6,820�*�>),2),3-3*0�32�>)26)-9-�32�-8./-;�� 2+*)12&�

�-)-�,18*1.,+-)�-�>-).,;R-�3*�821R*8,9*1.2O�-0�-8.,+,3-3*0�052�6*),3-0�
>2)�-;6/:9�3*��&�� 29:�*��)=18,>*�2/O�*9�-;.*)1-.,+-O�-;6/:9�3*��&�� 29:�
*� �)=18,>*� -829>-1R-� 2� .)-(-;R2� 3*� 6*0.52&� � *� B-8.2O� -� Z�D(),8-� 3*�
	21R*8,9*1.2[�,18*1.,+-�2�*1+2;+,9*1.2�*�3*0*1+2;+,9*1.2�3*�)*8/)020�
R/9-120� ;28-,0� 3*03*� 2� >),9*,)2� 929*1.2&� 
� >),18,>-;� 92.,+-452� :�
6-)-1.,)� /9-� 829/1,8-452� *B*8.,+-� *1.)*� -0� *1.,3-3*0� *1+2;+,3-0O�
*0.,9/;-)� -� >-).,;R-� 3*� 821R*8,9*1.2� *� >)292+*)� -� -3*M/-452� 320�
0*)+,420�V0�1*8*00,3-3*0�)*-,0&�


0� >-)8*,)20� .-9(:9� 052� B/13-9*1.-,0� 3*03*� 2� >),9*,)2� 929*1.2&�
�29*-3-9*1.*� >-)-� >)*0.-)� 0*)+,420� 3*� 8210/;.2),-� *� -00,0.W18,-�
.:81,8-O�,3*1.,B,8-)�12+20�>-)8*,)20�*�->2,-)�-�,3*1.,B,8-452�*�8->.-452�
3*�B/1320&�
�	� ��+*9�.)-(-;R-132�*9�*0.)*,.-� ;,6-452�829�>-)8*,)20�
>-)-� M/*� -� Z�D(),8-� 3*� 	21R*8,9*1.2[� 0*@-� +,D+*;� *� 0-.,0B-4-� 20�
2(@*8.,+20� *9� .*9>2� Y.,;&� �0.D� >)*+,0.-� -� 8),-452� 3*� /9� Z
3+,02)a�
�2-)3[�M/*�0*)D�,1.*6)-3-�>2)�>-)8*,)20&�
�

��	 �!�4$)$	)!	!5! *'($J		

	 ?GGIH?G<G�

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		
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:�	 �!.">&�'($	)$	#�$E! 1$J��

	 � 23*)1,7-452� 320� 0*)+,420� 320� �*6,0.20� *� �2.-),-32� $,1B2)9-.,7-452�
320�0*)+,420%�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,)*8452�320��*)+,420�3*��*6,0.2�*��2.-),-32	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 • � *;R2)-)� 20� 0*)+,420� 3*� 9*,20� 9-.:),-0� *� R/9-120� >-)-�
)*0>213*)�-0�1*8*00,3-3*0�32��-=0_��

• H� �)292+*)� )*6,0.2� 3*� .*))-0� 1-8,21-;,7-3-0� 12� -12� <QPIO� 320�
(*10� >Y(;,820� >*).*18*1.*0� -2� �0.-32� *� )*6,0.20� 3*� .=./;20� 3*�
.*))-� -.),(/=320� -� >*M/*1-0� *� 9:3,-0� *A>;2)-4F*0� -6)=82;-0� 1-�
(-0*�3-��*B2)9-��/13,D),-_	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 � *;R2)-)�*�3-)�0*6/)-14-�@/)=3,8-�320�1*6L8,20�*9��&�� 29:�*��)=18,>*�*�
-00*6/)-)�-�.2320�-M/*;*0�-3M/,)*1.*0�3*�(*10�/9-�6-)-1.,-�320�0*/0�
1*6L8,20&�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 	21B,-14-O� 0*6/)-14-�*�9*;R2),-�3-� 8)*3,(,;,3-3*�32� �-=0�120�1*6L8,20�
.-1.2�12�)*;-8,21-9*1.2�>/(;,82�8292�>),+-32&	

��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 � �

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 
0� >)28*3,9*1.20� 3*� ,9>;*9*1.-452� 3*>*13*9� 3-0� 2(),6-4F*0� >-)-�
829�2�B,1-18,-32)�*�-0�)*6)-0�>2)�*;*�*0.-(*;*8,3-0&�

��	 �!�4$)$	)!	!5! *'($J		

	 ?GGJH?GG�

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		

	 � �� �?IGG&GGG�
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��Q �	�J	������� �
��	���
�����	������������I�	

	

	

:�	 �!.">&�'($	)$	#�$E! 1$J��

	 �*-(,;,.-452�3-��,1R-�3*�� :3,-�� *1052�*�� )-10B2)9-32)*0�3*�� /:6/*O�
�0./320�3*��*;*8.,+,3-3*O��)2.*8452�3-��*3*�*�
M/,0,452�3*�� *)-32)*0�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,1,0.:),2�32�
9(,*1.*O��1B)-H�0.)/./)-0�*��*8/)020��-./)-,0�H��� 
�	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 • �+,.-)�M/*�/9�3*B*,.2�;28-;,7-32�82;2M/*�.23-�,10.-;-452�B2)-�3*�
0*)+,42_�

• � *;R2)-)�-� 821.,1/,3-3*�3*� 0*)+,42�*� 2� 821B2).2�3*�*A>;2)-452�
3*�/9-�,10.-;-452&�

• 
/9*1.-)�-�8->-8,3-3*�3*�B2)1*8,9*1.2�3*�*1*)6,-�*;:8.),8-�-0�
>2>/;-4F*0_�

• � *)�3,0>21=+*;�/9�6*)-32)�3*�*9*)6W18,-�M/*�>200-�0282))*)�*9�
929*1.20�3*�8),0*_��

• �*0>213*)�-0�02;,8,.-4F*0�320�12+20�8;,*1.*0_	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 • � 2(,;,7-452� *� )*B2)42� 3-0� 8->-8,3-3*0� R/9-1-0O� .:81,8-0� *�
9-.*),-,0�32�0*8.2)�M/*�;,3-�829�-�8*1.)-;�.:)9,8-_�

• �)*>-)-452� 3*� *0>-42� >-)-� ,10.-;-452� 3*� /9� 6*)-32)� 829�
>2.W18,-�3*�<&I�� X _�

• �)*>-)-452�3*�9-.*),-,0�*�*M/,>-9*1.2�>-)-�,10.-;-452_�

• �1.*);,6-452� 829� -� )*3*� 3-� >2.W18,-� >)23/7,3-� >*;2� 12+2�
*M/,>-9*1.2_�

• 
)6-1,7-452�3-�9-1/.*1452�*�0*6/,9*1.2_�

• �9>;*9*1.-452� 32� 0,0.*9-� 3-� 0*;*8.,+,3-3*� 1-� )*3*� 3*� B2)9-�
M/*� /9-� -0028,-452� 3*� 3,0>20,.,+20� 3*� >)2.*8452O� -.)-+*00-320�
>2)�/9-�9*09-�82))*1.*�3*�3*B*,.2O� ;,9,.*�2�3,0>-)2�->*1-0�-2�
1=+*;� 3-� >)2.*8452� ,9*3,-.-9*1.*� -� 921.-1.*� 32� >21.2� 3*�
3*B*,.2_�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	
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	 • � *;R2)-)�-�M/-;,3-3*�32�B/18,21-9*1.2�3*�*1*)6,-�*;:8.),8-�

• � -)-1.,)�-�0-.,0B-452�3-0�1*8*00,3-3*0�(D0,8-0�3-�>2>/;-452�*9�
*1*)6,-� *� 821.),(/,)� >-)-� 2� 3*0*1+2;+,9*1.2� 320� 0*8.2)*0�
>)23/.,+20�

• � *;R2)-)�-�821.,1/,3-3*�3*�0*)+,42�

• 
/9*1.2�3-�>*)8*1.-6*9�3-�>2>/;-452�829�*1*)6,-�

• � -)-1.,-�32�B2)1*8,9*1.2�3*�*1*)6,-�1-0�R2)-0�3*�>21.-�

• � *;R2),-�3-�M/-;,3-3*�3*�.)-10>2).*�3*�*1*)6,-�

• �;*+-)� 2� 6)-/� 3-� M/-;,3-3*� 3*� *1*)6,-� -� 0*)� 3,0.),(/=3-� V�
>2>/;-452�

��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 • �*+*)�*�-/9*1.-)�>)26)*00,+-9*1.*�-�8->-8,3-3*�,10.-;-3-_�

• � -)-1.,)�-�0-.,0B-452�3-0�1*8*00,3-3*0�(D0,8-0�3-�>2>/;-452�*9�
*1*)6,-� *� 821.),(/,)� >-)-� 2� 3*0*1+2;+,9*1.2� 320� 0*8.2)*0�
>)23/.,+20_�

• 
/9*1.2�3-�>)23/452�*�3-�>)23/.,+,3-3*�,13,+,3/-;�

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 
0�>)28*3,9*1.20�3*�,9>;*9*1.-452�3*>*13*9�3-0�8213,4F*0�>-)-�829�
2�B,1-18,-32)�*�-0�)*6)-0�>2)�*;*�*0.-(*;*8,3-0�>-)-�2�3*0(;2M/*-9*1.2�
3-�+*)(-&�

��	 �!�4$)$	)!	!5! *'($J		

	 
�>*)=232�3*�*A*8/452�3-0�2()-0�:�3*�?E�9*0*0&�

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		

	 � �� �?&<IG&GGG�
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:�	 �!.">&�'($	)$	#�$E! 1$J��

	 
>2,2� �10.,./8,21-;� -2� � ,1,0.:),2� 3-� �82129,-� >-)-� -� �)292452� 32�
� *0*1+2;+,9*1.2��/0.*1.D+*;�32�� /132��/)-;&�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,)*8452��;-1*-9*1.2�*��0./320�b�� ���� ,1,0.:),2�3-��82129,-�H�� �	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 • �)28*3*)� /9-� -1D;,0*� B/18,21-;� *� )*3*0*1R-)� -� *0.)/./)-�
2)6-1,7-8,21-;� 32� � �� >-)-� -/9*1.-)� -� 0/-� 8->-8,3-3*� 3*�
>)292+*)�2�3*0*1+2;+,9*1.2�32�9/132�)/)-;&��

• � *B,1,)�/9-�*0.)/./)-�3*�,18*1.,+20�*�-00*6/)-)�20�)*8/)020�>-)-�
-�9-1/.*1452�*�2�9*;R2)-9*1.2�821.=1/2�320�)*8/)020�R/9-120�
32�� �O�829�9-,2)�W1B-0*�1-�� ��&�

• �)*>-)-)� /9� >;-12� 3*� .)-(-;R2� >-)-� ,9>;*9*1.-)� -� )*B2)9-�
,10.,./8,21-;�*�2�B2).-;*8,9*1.2�32�� ��829�W1B-0*�120�)*8/)020�
R/9-120�*�->*.)*8R-9*1.2�3-�� ��&	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 
�)*B2)9-�,10.,./8,21-;�-/9*1.-)D�0*10,+*;9*1.*�-�8->-8,3-3*�.:81,8-�
*�2>*)-.,+-�32�� ��`� ��>-)-�,3*1.,B,8-)O�1*628,-)O�*;-(2)-)O�-1-;,0-)�*�
921,.2)-)� -� ,9>;*9*1.-452� 3*� >)26)-9-0� >)2@*8.20� 3*� 822>*)-452�
.:81,8-�*�,1+*0.,9*1.20�>-)-�2�3*0*1+2;+,9*1.2�0/0.*1.D+*;�32�9/132�
)/)-;�*�3-0�>*08-0&�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 • 
/9*1.2� 12� 1Y9*)2� *� M/-;,3-3*� 320� >)2@*8.20� 3*� 822>*)-452�
.:81,8-�*�3*��������

• �1+*0.,9*1.2��

• 
/9*1.2� 3-� 8->-8,3-3*� .:81,8-� *� 2>*)-.,+-� 32� � ��`� �� >-)-�
*;-(2)-)O� -+-;,-)� *� 921,.2)-)� -� ,9>;*9*1.-452� 3*� >)26)-9-0� *�
>)2@*8.20� >-)-� 2� 3*0*1+2;+,9*1.2� 0/0.*1.D+*;� 32� 9/132� )/)-;� *�
3-0�>*08-0&	

��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 • 
� �)2@*8.2� .*)D� ,9>-8.20� ,9*3,-.20� 12� -/9*1.2� 3*� >)2@*8.20�
>-)-�2�9/132�)/)-;�-/9*1.-132�-00,9�*9>)*62�3*�952H3*H2()-�*�2�
-/9*1.2� 3-� >)23/452� -6)2H>*8/D),2O� B;2)*0.-;� *� >*0M/*,)-O� 829�
8210*M/*1.*�1-�)*3/452�3-�>2()*7-�)/)-;�*�/)(-1-&��
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• 
� >2()*7-� )/)-;� 0*)D� )*3/7,3-� 829� 2� -/9*1.2� 3*� )*13,9*1.2�
)/)-;� M/-132� -� ,9>;-1.-452� 320� >)2@*8.20� 1*628,-320� 052�
3*+,3-9*1.*� 0*6/,320� >*;20� .:81,820O� 9-0� >),18,>-;9*1.*� 8292�
)*0/;.-32�32�-/9*1.2�3-�>)23/452�*�32�)*13,9*1.2�*9�B/1452�3-0�
+*13-0�320�>)23/.20�,1�1-./)-�*�.)-10B2)9-320&�

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 �2(� -� 822)3*1-452� 3-� � ��`� �� *� 2� ->2,2� .:81,82� 3-� �

�M/*� @D� +*9�
->2,-132�2�� �`
��1-�
8./-;,7-452�3-�	-).-�3*��2;=.,8-�
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:�	 �!.">&�'($	)$	#�$E! 1$J��

	 �*B2)42�3-0�8->-8,3-3*0�3*�>*0M/,0-�->;,8-3-�32�	�
� &�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,1,0.:),2�3-��82129,-�$� �%O�-.)-+:0�32�	�
� &	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 �M/,>-)� 2� 	�
� � 829� 20� )*8/)020� R/9-120� *� 9-.*),-,0� 1*8*00D),20� V�
-3->.-452� *� -� +/;6-),7-452� 3-0� 12+-0� .*812;26,-0� >-)-� -/9*1.2� 3-�
>)23/452�*�3-�>)23/.,+,3-3*�3-0�>),18,>-,0�8/;./)-0�3*�8210/92�,1.*)12�
*�3*�*A>2).-452�>)23/7,3-0�*9��� �&	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 • �3*1.,B,8-)� *� -3->.-)� .*812;26,-0� $12+-0� 8/;./)-0O� 821.)2;*0�
B,.200-1,.D),20O�320-6*10� L>.,9-0�3*�B*).,;,7-1.*0O�*.8&&&%� >-)-� -0�
3,B*)*1.*0� 8/;./)-0� 3*� 8210/92� ,1.*)12� *� 3*� *A>2).-452� 1-0�
>),18,>-,0�721-0�3*�>)23/452�32��-=0&�

• �0.-(*;*8*)�822>*)-4F*0�.:81,8-0�829�,10.,./,4F*0�3*�>-=0*0�M/*�
3*.W9� .*812;26,-0� -3*M/-3-0� >-)-� -0� 8213,4F*0� *3-B2H8;,9D.,8-0�
3*��� �&�

• �)292+*)�-�B2)9-452�152�B2)9-;�3*�)*8/)020�R/9-120O�>2)�9*,2�
3*� 8/)020� 3*� 8/).-� 3/)-452� *9� 8*1.)20� 3*� ,1+*0.,6-452� 3*�
*A8*;W18,-�12�*A.*),2)O�+,0,.-0�.:81,8-0�*�B2)9-452�*9�0*)+,42�12�
*A.*),2)� *� *9� �� �� 829� ->2,2� 3*� *0>*8,-;,0.-0� *0.)-16*,)20� M/*�
3*0;28-)52�-��� �&�

• 
>*.)*8R-)� ;-(2)-.L),20� *� *0.-4F*0� *A>*),9*1.-,0� *A,0.*1.*0O�
,18;/,132� 829>)-� 3*� 9-.*),-;� 3*� 8210/92� 8292� 0/(0.\18,-0�
M/=9,8-0� >-)-� -1D;,0*0� ;-(2)-.2),-,0� *� B*).,;,7-1.*0O� >*0.,8,3-0O�
0*9*1.*0O�829(/0.=+*,0O�*.8&&&�

�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 • 
>;,8-452� 3*� 12+-0� .*812;26,-0� 3*� >)23/452� 1-0� >),18,>-,0�
8/;./)-0� ,3*1.,B,8-3-0� *� -3->.-3-0� V0� 8213,4F*0� 3-0� >),18,>-,0�
721-0�3*�>)23/452�32��-=0&�

• 	22>*)-4F*0�.:81,8-0�*0.-(*;*8,3-0�829�8*1.)20�3*�,1+*0.,6-452�
12�*A.*),2)&�

• �*8/)020� R/9-120� B2)9-320� *9� .:81,8-0� 3*� ,1+*0.,6-452�
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->;,8-3-0�>-)-�-0�8213,4F*0�*3-B2H8;,9D.,8-0�3*��� �&�

• �-(2)-.L),20�*�*0.-4F*0�*A>*),9*1.-,0�->*.)*8R-320�*�*9�>;*12�
B/18,21-9*1.2&�

	
��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 • 
/9*1.2� 3-0� 3,0>21,(,;,3-3*� 3*� >)23/.20� -;,9*1.-)*0� >-)-� -0�
>2>/;-4F*0� )/)-,0� *� /)(-1-0O� >)23/7,320� 1-8,21-;9*1.*� -� (-,A2�
8/0.20� 829� 2� /02� 3*� .*812;26,-0� 923*)1-0� -3->.-3-0� *�
+/;6-),7-3-0�>*;2�	�
� _�

• 
/9*1.2�32�)*13,9*1.2�-6)=82;-�829�2�-/9*1.2�3-�>)23/452�*�3-�
>)23/.,+,3-3*�3-0�8/;./)-0�-;,9*1.-)*0�*�3*�*A>2).-452_�

• 
/9*1.2� 3-0� 2>2)./1,3-3*0� 3*� *9>)*62� 12� 9*,2� )/)-;� 8292�
8210*M/W18,-�3-�,1.*10,B,8-452�32�/02�3-�.*))-�*�*+*1./-;�-/9*1.2�
1-�D)*-�8/;.,+-3-_�*��

• 
/9*1.2� 3-0� 2>2)./1,3-3*0� 3*� *9>)*62� *� )*13,9*1.2� 829� -�
.)-10B2)9-452�3*�>)23/.20�-6)=82;-0�12�9*,2�/)(-12&�

• � ,9,1/,452� 32� WA232� )/)-;� *� 2� -(-13212�3-0� .*))-0� 3,0.),(/=3-0�
12�M/-3)2�3-�>),+-.,7-452�-6)=82;-&�

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 � *3,-1.*� /9� >)2@*8.2� 3*� 822>*)-452� .:81,8-� 829� -� �

� M/*� @D� +*9�
->2,-132�2�� ��1-�
8./-;,7-452�3-�	-).-�3*��2;=.,8-�
6)=82;-&�

��	 �!�4$)$	)!	!5! *'($J		

	 ?GGJH?GGK�

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		
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:�	 �!.">&�'($	)$	#�$E! 1$J��

	 �*8*10*-9*1.2�
6)2HB;2)*0.-;�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,1,0.:),2�3-��82129,-�-.)-+:0�3-�� ,)*8452�3*��;-1*-9*1.2�*��0./320	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 �)*.*13*H0*� 829� 2� )*8*10*-9*1.2O� -8./-;,7-)� *� 8),-)� /9-� (-0*� 3*�
3-320� M/*� >*)9,.-� 8-)-8.*),7-)� 20� 0*8.2)*0� -6)2HB;2)*0.-,0�
�-1.29*10*� ->L0� -� 8),-452� 3*� /9-� 12+-� *0.)/./)-� -6)D),-� $)*B2)9-�
B/13,D),-%O� 3*� B2)9-� -� ,%� 3,0>2)H0*� 3*� ,10.)/9*1.20� Y.*,0� >-)-� -�
B2)9/;-452� 3*� >2;=.,8-0� 3*� 3*0*1+2;+,9*1.2� >-)-� *0.*0� 0*8.2)*0� 829�
+,0.-�-2�3*0*1+2;+,9*1.2�)/)-;_�,,%�8),-)�*0.)/./)-�M/*�B-8,;,.-�-�)*82;R-�
>*)9-1*1.*� 3*� ,1B2)9-452� *� )*-;,7-452� 3*� *0./320� 2/� ,1M/:),.20�
*0>*8=B,820� >-)-� -� >)*>-)-452O� 8213/452O� 0*6/,9*1.2� *� -+-;,-452� 320�
>)2@*8.20�3*�3*0*1+2;+,9*1.2&	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 
�>)2@*8.2�0*)D�)*-;,7-32�*9�M/-.)2�B-0*0N�

• �)*>-)-452� 3-0� B,8R-0� 3*� ,1M/:),.20� *� )*-;,7-452� 320� .*0.*0�
3*�*A*8/452�

• �A*8/452�320�,1M/:),.20��
• � )-.-9*1.2�3*�3-320�()/.20�-.)-+:0�3*�0,0.*9-0�829>-.=+*,0�

V0�1200-0�)*-;,3-3*0�*�8),-452�3*�(-182�3*�3-320&�
• �)28*00-9*1.2�*��/(;,8-452�320�)*0/;.-320�2(.,320�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 • 	-)-8.*)=0.,8-0�3-0�721-0�-6)D),-0�
• 	-)-8.*)=0.,8-0�3-�B;2)-�*�3-�B-/1-�32�>-=0�
• 	-)-8.*)=0.,8-0� 028,2H*821L9,8-0� 3-0� *A>;2)-4F*0� -6)2H

>*8/D),-0�*�B;2)*0.-,0�
• 
0�*0.)/./)-0�-6)D),-0�*�>*0M/*,)-0�
• 	-)-8.*)=0.,8-0�3-0�>-)8*;-0�
• 	-)-8.*)=0.,8-0�3-0�-8.,+,3-3*0�>*0M/*,)-0�
• 
0� *M/,>-9*1.20O� 9-.*),-,0� *� ,10/920� /.,;,7-320� 1-0�

*A>;2)-4F*0�-6)D),-0�*�12�0*8.2)�3-0�>*08-0�>-)-�-�>)23/452�*�
829*)8,-;,7-452�320�>)23/.20&	

��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 
� )*-;,7-452� 32� )*8*10*-9*1.2� >*)9,.,)-� -2� 62+*)12� 3,0>2)� 3*�
,1B2)9-4F*0� B,D+*,0� *� ,13,0>*10D+*,0� >-)-� -� >;-1,B,8-452� 2� M/*� ;R*�
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>*)9,.,)D�-6,)�3*�B2)9-�8218)*.-�*�*0>*8,B,8-�;D�213*�:�1*8*00D),2�*�
1-� 3*+,3-� >)2>2)452&� 
� 821R*8,9*1.2� )*-;� 3-� 0,./-452� >*)9,.,)D�
.29-3-� 3*� 3*8,052� V� 9*3,3-� *� 9*;R2)� /.,;,7-452� )-8,21-;� 320�
)*8/)020�3,0>21=+*,0&�

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 • 
00,0.W18,-�.:81,8-�3-��
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• �1M/:),.20�
• �M/,>-9*1.20�
• �2)9-452�
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	 �*+-1.-9*1.2� *� ,9>;*9*1.-452� 3*� 0,0.*9-0� 3*� ,)),6-452� *9� D)*-0�
829�3*B,8,.�R=3),82�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,1,0.:),2�3-��82129,-�b�� ,)*8452�3*��;-1*-9*1.2�*�*0./320��	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 	210.)/,)�B-8,;,3-3*0�3*�,)),6-452�3*�>*M/*1-0�*08-;-0�*9�721-0�829�
3*B,8,.�����
� =3),82�3*�B2)9-�-�,18)*9*1.-)�2�-/9*1.2�3-0�8/;./)-0�-;,9*1.-)*0O�
�)/.=82;-0�*�������
�-0.2),;O�>)2>2)8,21-132�3*0.-�B2)9-�/9�3*0*1+2;+,9*1.2�,1.*6)-32�32�
0*8.2)�������	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 �)2>F*H0*�829�2�>)2@*8.2�3*0*1+2;+*)�-0�0*6/,1.*0�-84F*0N�

• �*+-1.-9*1.2� 9,1/8,202� 3-0� D)*-0� 829� 3*B,8,.� R=3),82� *�
*0./3-)�-0�>200,(,;,3-3*0�3*�0/-�,)),6-452�

• �0./32� 02()*� -� +,-(,;,3-3*� .:81,82H*821L9,8-� 3*� 0/-�
,9>;*9*1.-452�

• 
)3*1-9*1.2�3*�>2.*18,-,0�D)*-0�,)),6D+*,0�
• �9>;*9*1.-452�3*�0,0.*9-0�3*�,)),6-452�-3->.-320�

�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 �0>*)-H0*�3-�)*-;,7-452�32�>)2@*8.2�20�0*6/,1.*0�)*0/;.-320N�

• � *;R2),-�3-0�8213,4F*0�3*�>)23/452�12�0*8.2)�)/)-;�

• 
/9*1.2� 3-� >)23/452� *� 3-� >)23/.,+,3-3*� 3*� >)23/.20� -6)2H
>*8/D),20�*�8210*M/*1.*9*1.*�2�-/9*1.2�3*�)*13,9*1.20�320�
>*M/*120�-6),8/;.2)*0�

• � *;R2),-�3-0�8213,4F*0�3*�+,3-�3-�>2>/;-452�*9�6*)-;	

��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 
�,9>;*9*1.-452�3*0.*�>)2@*8.2�.*)D�/9�,9>-8.2�3,)*8.2�1-�)*3/452�3-�
>2()*7-�*�8)*08,9*1.2O�>2)�+,-�3*�-/9*1.2�3-�>)23/452�,1.*)1-�32�>-=0�
*�8210*M/*1.*9*1.*�32�)*13,9*1.2�320�>)23/.2)*0&�

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 • 
00,0.W18,-�.:81,8-�3-��

�
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• � -.*),-,0�*��M/,>-9*1.20�
• �2)9-452�
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:�	 �!.">&�'($	)$	#�$E! 1$J��

	 
>)2+*,.-9*1.2�� ,3)2*;:8.),82�3*��.-&��/7,-�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,1,0.:),2�32�
9(,*1.*O��1B)-H*0.)/./)-0�*��*8/)020��-./)-,0�H��� 
�	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 • 
/9*1.-)�-�3,0>21,(,;,3-3*�*1*)6:.,8-�32�>-=0_�

• 	21.),(/,)� >-)-� -� )*3/452� 3-� 3*>*13W18,-� 32� 8210/92� 3*�
829(/0.=+*,0�BL00*,0_�

• �)23/7,)�*1*)6,-�/.,;,7-132�-0�>2.*18,-;,3-3*0�R=3),8-0�M/*�2�>-=0�
2B*)*8*_�

• � *;R2)-)�-0�8213,4F*0�3*�+,3-�3-0�>2>/;-4F*0_�

• �)2>2)8,21-)� -20� *9>)*0D),20� *� R29*10� 3*� 1*6L8,20� 9*;R2)*0�
8213,4F*0�3*�.)-(-;R2_�

• 	21.),(/,)�>-)-�2�3*0*1+2;+,9*1.2�32�>-=0&	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 • 	*1.)-;�R,3)2*;:8.),8-O�0/>*)B=8,*�.2.-;�3*�EKOGG9?_�

• �2.W18,-�9DA,9-�3*�<GGG�SX _�

• � /)(,1-�� ,>2��*;.21�3*�*,A2�R2),721.-;�3*�32,0�,1@*8.2)*0_�

• 
;.*)1-32)� 0=18)212� .,>2� �)/0R;*00� �9DAl<?IG� S�
� )*6,9*�
821.=1/2_��

• � )-10B2)9-32)� *;*+-32)� .),BD0,82� �2.W18,-l<?IG� S�
O� � *1052�
�),9D),-lEGG`?CGO�� *1052�0*8/13D),-l<IGGG�2;.0_�

• � ,0@/1.2)� 3*� ,1.*);,6-452O� � *1052lJGG� O� 	2))*1.*� 821.=1/-�
� DAl?GGG
��

• 	\9-)-�3*�8-)6-�JOG�>2)�EOG�12�,1.*),2)_�

• 	213/.-��2)4-3-O�829>),9*1.2l<PCQ9O�3,\9*.)2lEGG99�*9�-42_�

• �*6,9*�3*�*A>;2)-452�32�->)2+*,.-9*1.2�:�3*�B,2�3*�D6/-&�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 • � -)-1.,)�-�0-.,0B-452�3-0�1*8*00,3-3*0�(D0,8-0�3-�>2>/;-452�*9�
*1*)6,-� *� 821.),(/,)� >-)-� 2� 3*0*1+2;+,9*1.2� 320� 0*8.2)*0�
>)23/.,+20&	
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��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 • � ,+*)0,B,8-)� -0� B21.*0� 3*� 2(.*1452� 3*� *1*)6,-O� >)28/)-132�
>)23/7,H;-�9,1,9,7-132�-0�3*0>*0-0�*9�3,+,0-0&�

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 
0� >)28*3,9*1.20� 3*� ,9>;*9*1.-452� 3*>*13*9� 3-0� 2(),6-4F*0� >-)-�
829� 2� B,1-18,-32)� *� -0� )*6)-0� >2)� *;*� *0.-(*;*8,3-0� >-)-� 2�
3*0(;2M/*-9*1.2�3-�+*)(-&�

��	 �!�4$)$	)!	!5! *'($J		

	 
�>*)=232�3*�*A*8/452�:�3*�<?�9*0*0&�

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		

	 � �� �<&K?J&GGG�
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:�	 �!.">&�'($	)$	#�$E! 1$J��

	 �82�./),092�*��*8/>*)-452�3*��-.),9L1,2�H�B-0*�H��

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,1,0.:),2�3*��82129,-	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 � �)292+*)�-�>)D.,8-�32��82./),092_��

� � ,+*)0,B,8-)�-�2B*).-�./)=0.,8-�1-8,21-;_�

� �-;+-6/-)3-)�2�>-.),9L1,2�1-./)-;_�

� ��*3/7,)�-0�-00,9*.),-0�*A,0.*1.*0�*1.)*�2�9*,2�)/)-;�*�/)(-12_�

� 
/9*1.-)�20�)*13,9*1.20�3-0�829/1,3-3*0�;28-,0_�

� 	29(-.*)�-�3*0B;2)*0.-452_�

� �)2.*6*)�-0�*0>:8,*0�*9�+,-0�3*�*A.,1452�*�20�*8200,0.*9-0_�

� 	210*)+-)�20�)*8/)020�1-./)-,0O�*�8/;./)-,0�32�>2+2�0-1.29*10*_�

� �+,.-)�2�WA232�320�@2+*10�32�9*,2�)/)-;�-20�8*1.)20�/)(-120_�

� �)292+*)� *� ->2,-)� -0� ,1,8,-.,+-0� >),+-3-0� +,0-132� 2�
3*0*1+2;+,9*1.2�32�*82�./),092�12�9*,2�)/)-;&�

� 	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 
� ),M/=00,92� >-.),9L1,2� 1-./)-;� $(,23,+*)0,3-3*� 3-� B-/1-� *� B;2)-%�
*A,0.*1.*�*9��52�� 29:�*��)=18,>*O�-;,-32�-�0/-�(*;*7-�*A/(*)-1.*O�
>)2>2)8,21-9�*A8*;*1.*0�8213,4F*0�>-)-�-�>)292452�32��82./),092O�
1-� >*)0>*8.,+-� 3*� 3,+*)0,B,8-452� 3-� 2B*).-� ./)=0.,8-� 1-8,21-;O� 3*�
B2)9-�-�-.*13*)�2�8)*08*1.*�1Y9*)2�3*�./),0.-0�M/*�>)28/)-9�*0.*�
0*69*1.2� 3*� ./),092&� �*6/132� 20� ,13,8-32)*0� 3-� 
)6-1,7-452�
� /13,-;� 3*� � /),092O� 2��82./),092O� )*>)*0*1.-�?� -� ET�32� � /),092�
� /13,-;�*�2�0*8.2)�.*9�8)*08,32�-�/9-�.-A-�-1/-;�3*�I�TO�>)*+*132�
>-)-�20�>)LA,920�.*9>20�/9-�1�"#0" �'($	)$	.!*	;0*5$	! $&D/ " $2�

� 0/-� ,9>2).\18,-O� 821./32� 152� 0*� ;,9,.-� -2� 0*/� +2;/9*O� 9-0O�
02()*./32O� -2� M/*� *0.-� 2>452� 3*� 3*0*1+2;+,9*1.2� 0/0.*1.D+*;�
)*>)*0*1.-�*9�.*)920�*0.)-.:6,820�9/13,-,0N�

� �)2.*8452� 320� *8200,0.*9-0� M/*� )*>)*0*1.-9� -�9-,2)� >-).*� 3-�
(,23,+*)0,3-3*� � /13,-;O� 0*132� 0,9/;.-1*-9*1.*� /9-� 3-0� 0/-0�
9-,0� ,9>2).-1.*0� B*))-9*1.-0� B,1-18*,)-0� b�  �"�'($	 )"�! 1�	 !	
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"&)"�! 1�	)!	�! !"1�.\��

�*1*B=8,20� 3,)*8.20� 3-0� 829/1,3-3*0� )/)-,0� 12)9-;9*1.*� 052� -6*1.*0�
;28-,0� M/*� *0.52� *1+2;+,320� 1-� *A>;2)-452� 3*0.-� -8.,+,3-3*� M/*� 0*�
(-0*,-� *9� ,1B)-H*0.)/./)-0� 3*� >*M/*1-� 3,9*1052� b�  �"�'($	 )"�! 1�	 !	
"&)"�! 1�	)!	#$.1$.	 )!	1��+�0G$	!	�"9*!,�2	�2)� 2/.)2� ;-32O�*A,0.*9�
*+,3W18,-0�3*�M/*�2��82./),092�>)23/7� /9�9-,2)�*B*,.2�9/;.,>;,8-32)O�
M/-132�829>-)-32�829�2�./),092�3*�9-00-O�*�2B*)*8*�-,13-�/9-�9-,2)�
821.),(/,452� >2)� /1,3-3*� -� *82129,-O� *9� +,)./3*� 3-0� 0/-0� ;,6-4F*0� -�
2/.)-0�-8.,+,3-3*0�$829>)-�3*�(*10�*�0*)+,420�;28-,0%&�

�52� � 29:� *� �)=18,>*� *9� +,)./3*� 3-0� >2.*18,-;,3-3*0� M/*� ;R*� 052�
821R*8,3-0O� 0*� ->20.-)� B2).*� 1*0.*� 0*69*1.2� 3*� ./),092O� >23*)D�
-/9*1.-)� -� 0/-� 829>*.,.,+,3-3*� -� ;2162� >)-72� *9� )*;-452� -� 3*0.,120�
./)=0.,820� 82182))*1.*0� 2� M/*� >*)9,.,)D� /9� -/9*1.2� 0/(0.-18,-;� 1-�
M/-;,3-3*�3*� ./),0.-0� M/*� +,0,.-9�-0� ,;R-0O� .)-3/7,132�3*0.*�9232� *9�
9-,2)*0�6-1R20�*821L9,820�>-)-�2�>-=0&�

�*0.*�0*1.,32O�*�.*132�8292�(-0*�20�.)-(-;R20�@D�*B*8./-320�-M/-132�
3-� 8),-452� 32� >-)M/*� 1-./)-;� 
(dO� >)*.*13*H0*� ->)2+*,.-)� -0�
*0.)/./)-0�-8./-;9*1.*�*A,0.*1.*0O�$1200-0�)*0*)+-0�1-./)-,0%�*�32.-H
;-�3*� ,1B)-H*0.)/./)-0� 829� 2� 2(@*8.,+2�3*�2),*1.-)� 2� )*B*),32� *0>-42�
B=0,82�>-)-�-�)*8*>452�3*�./),0.-0O�M/*�>-)-�-;,�3,),6*9�V�>)28/)-�3*0.-�
B2)9-�3*� ;-7*)&� � � *0.*� 2�92.*� >-)-� 2� 0/)6,9*1.2�3*0.*� >)2@*8.2� M/*�
3*129,1-920�3*��82./),092�*�)*8/>*)-452�3*�>-.),9L1,2O�-.*13*132�-2�
,1Y9*)2�>-.),9L1,2�-)M/,.*8.L1,82�$8-0-0�3-0�)24-0%�M/*�0*�*1821.)-9�
;28-;,7-320�1-0�>)2A,9,3-3*0�32�)*B*),32�*0>-42&�


� ,10*)452� 32� )*B*),32� >)2@*8.2� 12� .*))*12� $>-)M/*� 1-./)-;� 
(d� *�
721-0� -3@-8*1.*0%O� 3*82))*)D� 3*� B2)9-� -).,8/;-3-O� 829� 20� 3*9-,0�
0*8.2)*0� *� -6*1.*0� $-0� 829/1,3-3*0� ;28-,0%� -B*8.20� -2� *0>-42� *9�
M/*0.52O�2�M/*�B-)D�829�M/*�2�9*092�0*@-�2�9-,0�>-).,8,>-.,+2�>200=+*;&�
� � -00,9O� M/*� -0� 829/1,3-3*0� ;28-,0� >23*)52� 829� -� )*-;,7-452� 3*�
>*M/*1-0� ,1,8,-.,+-0� ;28-,0� $-).*0-1-.20O� >)23/.20� -6)=82;-0O� B;2)*0O�
6/,-0� ./)=0.,820O� 6/-)3-0� B;2)*0.-,0O� /1,3-3*0� 3*� -;2@-9*1.20O�
9-1,B*0.-4F*0� 8/;./)-,0%� >)*0.-)� 3,+*)020� 0*)+,420� -20� ./),0.-0O� *�
>-).,8,>-)� -8.,+-9*1.*�1-�-8.,+,3-3*O�2� M/*� 82182))*)D�>-)-� /9�9-,2)�
6)-/�3*�,1.*6)-452�32�>)2@*8.2�*�-/9*1.-)�20�)*13,9*1.20�3-0�B-9=;,-0�
)/)-,0O�)*3/7,)�2�,9>-8.*�3*),+-32�32�*B*,.2�028,-;�M/*�-�>*)9-1W18,-�
3*� ./),0.-0� 1*00*0� ;28-,0O� -8-))*.-)D� 8210,62� @/1.2� 3-0� >2>/;-4F*0�
-/.L8.21*0&��
	292� -8,9-�9*18,21-920O�2� >)2@*8.2� 821.*9>;-� -,13-� 2/.)-� +*).*1.*O�
M/*� :� -� 3*� )*8/>*)-452� 3*� -;6/9-0� ,1B)-H*0.)/./)-0� 3-0� 8-0-0� 3-0�
)24-0� M/*� 0*)52� >20.*),2)9*1.*� .)-10B2)9-3-0� *9� /1,3-3*0� 3*�
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-;2@-9*1.2�3*0.,1-3-0�-20�./),0.-0&�
� *�B-8.2�*0.-�+*).*1.*�)*>)*0*1.-�-;62�3*�*A.)*9-�,9>2).\18,-O�.*132�
*9�8210,3*)-452�M/*�-2�)*-(,;,.-)920�*0.*0�>-.),9L1,20O�*0.-)*920�152�
0L� -� 821.),(/,)� >-)-� -� 9*;R2),-� 32� )*13,9*1.2� 3-0� >2>/;-4F*0� ;28-,0O�
9-0� -2�9*092�.*9>2�>)*0*)+-)�>-).*�3-� R*)-14-� R,0.L),8-� 1-8,21-;� *�
M/*�8210.,./,�-�1200-�9*9L),-�82;*8.,+-&�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 	

��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 • �*3/452� 3-0� -00,9*.),-0� *A,0.*1.*0� *1.)*� 2� 9*,2� )/)-;� *�
/)(-12_�

• 
/9*1.2�320�)*13,9*1.20�3-0�829/1,3-3*0�;28-,0_�
• �+,.-)�2�WA232�320�@2+*10�32�9*,2�)/)-;�-20�8*1.)20�/)(-120_�

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 �

��	 �!�4$)$	)!	!5! *'($J		

	 ?GGJH?GGK�

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		

	 � �� �<&GGG&GGG�

�

�
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:�	 �!.">&�'($	)$	#�$E! 1$J��

	 �*-(,;,.-452�*�� -1/.*1452�3-0��0.)-3-0��-8,21-,0�32��-=0&��

�1B)-H*0.)/./)-0��232+,D),-0�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,1,0.:),2�32�
9(,*1.*O��1B)-�*0.)/./)-0�*��*8/)020��-./)-,0�

$� 
���%&	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 • �*>2)�-�.)-10,.2),*3-3*�12)9-;�3-0��0.)-3-0��-8,21-,0�
• � *;R2)-)�-0�8213,4F*0�3*�8,)8/;-452�)232+,D),-�
• � -)-1.,)�-�;,6-452�*1.)*�20�+D),20�8*1.)20�>)23/.,+20�*�3*�

3*0*1+2;+,9*1.2�12��-=0	
<�	 �!. �"'($	)$	#�$E! 1$J	�

	 �*B*)*H0*� -� )*-(,;,.-452� 3-0� *0.)-3-0� -0B-;.-3-0� $1-8,21-,0%� 3*�
->)2A,9-3-9*1.*�<CI�f9�*9�.232�2��-=0N��

• �*-(,;,.-452�3-��0.)-3-��-8,21-;��&�� 29:�b��-1.-�	-.-),1-�$��<%�
HHEK&?�f9��

• �*-(,;,.-452�3-��0.)-3-��-8,21-;��&�� 29:�b��2).2�
;*6)*�$��?%�H
HHHP<&I�f9�

• �*-(,;,.-452� 3-� �0.-3-� �-8,21-;� �&� � 29:� b� �2/0-3-� �2-� � ,0.-�
$��C%�HH<I&Cf9�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 � *;R2)� 8,)8/;-452� )232+,D),-� *1.)*� -0� 8->,.-,0� 3,0.),.-,0� *� +,;-0� 3*�
B2)9-�-�B-8,;,.-)�2�92+,9*1.2�3*�>*002-0O�(*10O�*�0*)+,420�>)292+*132�
-00,9�2�8)*08,9*1.2�3-0�721-0�0/(/)(-1-0O�)/)-,0�*�9-,0�3,0.-1.*0�32�
�-=0&�

• �9>-8.2�1-��*3/452�3-��2()*7-�*�	)*08,9*1.2�
• � *;R2)-�2�B;/A2�8,)8/;-.L),2�3-0�>*002-0�*�(*10&�
• �-8,;,.-� 2� 	29:)8,2� 3*� >)23/.20� -6)=82;-0O� >*0M/*,)20� *�

,13/0.),-,0�
• � *092.,+-�-�.*13W18,-�>-)-�2�WA232�)/)-;�
• 	21.),(/,�>-)-�-�152�3*6)-3-452�-8*;*)-3-�320�9*,20�)2;-1.*0�
• �)292+*�-�829>*.,.,+,3-3*�*�2�8)*08,9*1.2�*M/,;,()-32�
• � 2.,+-�2�./),092�)/)-;�*�1-8,21-;	

��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 � �

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	
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	 • 	218*>452�32�>)2@*8.2O�
• 	218/)02��Y(;,82O�
• �A*8/452�*��,08-;,7-452�32��)2@*8.2�
• �1.)*6-�3-�
()-�

��	 �!�4$)$	)!	!5! *'($J		

	 ?GGJH?GGK�

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		

	 � �� N�<G&CGG&GGG�

�
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:�	 �!.">&�'($	)$	#�$E! 1$J��

	
�)2@*8.2�3*�*A>-1052�*�923*)1,7-452�32�
*)2>2).2��1.*)1-8,21-;�3*�
�&�� 29:_�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,1,0.:),2�3-0�
()-0��Y(;,8-0O��1B)-H*0.)/./)-0�*��*8/)020��-./)-,0`�
	29,0052��-8,21-;� >-)-� 20� �)2@*8.20�32� �2).2�*�
*)2>2).2� b� $�1B)-H
*0.)/./)-0`�� )-10>2).*0�-:)*-0%	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 �)*.*13*H0*�829�2�>)2@*8.2N�

• 
3*M/-)�2�-*)2>2).2�-20�)*M/,0,.20�,1.*)1-8,21-,0�0*6/)-14-O�
>)2.*8452� *� B/18,21-;,3-3*O� *A,6=+*,0� 1/9� 
*)2>2).2�
�1.*)1-8,21-;_�

• �A>-13,)� *� 923*)1,7-)� 2� -*)2>2).2� >-)-� -3*M/DH;2� -2�
8)*08,9*1.2�32�.)DB*62&	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 
�>)2@*8.2�,18;/,)D�*1.)*�2/.)20N�

• �*B2)42�3-�>,0.-�*�>20.*),2)�*A>-1052_�

• � *;R2),-� 320� 0,0.*9-0� 3*� 0*6/)-14-� 1-� 1-+*6-452� *�
2>*)-4F*0_�

• � *;R2),-�3-0�8213,4F*0�3-�-*)26-)*�*�>20.*),2)�-/9*1.2_��

• � *0*1+2;+,9*1.2�3*�/9�0*8.2)�3*�8-)6-0_�

• �)2.*8452�32�-*)2>2).2_�

• 
0�(*1*B,8,D),20�0*)52N�

• 
0�>-00-6*,)20_�

• 
0� 829>-1R,-0� -:)*-0� M/*� .*)52� 9*;R2)*0� *� 9-,0� 0*6/)-0�
8213,4F*0�>-)-�2>*)-)*9�

• 
0� *9>)*0-0� M/*� .)-(-;R-9� *9� 821*A52� 829� 2� 0*8.2)� 320�
.)-10>2).*0�-:)*-0_�

• 
0�>-00-6*,)20_�

�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 • 
/9*1.2�32�.)DB*62�3*�-*)21-+*0�3*�>-00-6*,)20�3*�8-)6-�
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• 
/9*1.2�3-�0*6/)-14-�32�-*)2>2).2�*�3-0�2>*)-4F*0&�

	
��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 �0>*)-H0*�M/*�2�>)2@*8.2�>)23/7-�/9�821.),(/.2�0/(0.-18,-;�12�
8)*08,9*1.2� *821L9,82� 1-8,21-;O� -.)-+:0� 32� -/9*1.2� 32�
./),092O�32�+2;/9*�3*�8-)6-0�*�>-00-6*,)20O�32�0/)6,9*1.2�3*�
12+20� 1*6L8,20� *� 3-� 8),-452� 3*� /9� 1Y9*)2� 0,61,B,8-.,+2� 3*�
12+20�*�9*;R2)�)*9/1*)-320�*9>)*620&�

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 • �,1-;,7-452�320�3*.-;R*0�.:81,820�32�>)2@*8.2_�

• � 2(,;,7-452�32�B,1-18,-9*1.2_�

• 
)6-1,7-452� 32� 8218/)02� >Y(;,82� >-)-� -� 8210.)/452� *�
*M/,>-9*1.2_�

��	 �!�4$)$	)!	!5! *'($J		

	 �),9*,)-�B-0*N�?GGJ�H�?GGQ�

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		

	 � �� �<P&GGG&GGG�
 
 
 

Componente 
 

Valor 
Em (000 
USD) 

 
1 

Formação  de formadores em diversos domínios   
 E Criação de um Centro de Recursos 
 

 
740 

2 
 

 
Formação   inicial e contínua de professores do ensino 
básico  

 
991 

 
 

Total 
 

1731.000 
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:�	 �!.">&�'($	)$	#�$E! 1$J��

	 �10.-;-452�3*�/9-��2.W18,-�
3,8,21-;�3*�<&I�� X �

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,1,0.:),2�32�
9(,*1.*O��1B)-H*0.)/./)-0�*��*8/)020��-./)-,0�H��� 
�	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 • 
/9*1.-)�-�8->-8,3-3*�3*�B2)1*8,9*1.2�3*�*1*)6,-�*;:8.),8-�-0�
>2>/;-4F*0_�

• � *)�3,0>21=+*;�/9�6*)-32)�3*�*9*)6W18,-�M/*�>200-�0282))*)�*9�
929*1.20�3*�8),0*_�

• �*0>213*)�-0�02;,8,.-4F*0�320�12+20�8;,*1.*0_	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 • � 2(,;,7-452� *� )*B2)42� 3-0� 8->-8,3-3*0� R/9-1-0O� .:81,8-0� *�
9-.*),-,0�32�0*8.2)�M/*�;,3-�829�-�8*1.)-;�.:)9,8-_�

• �)*>-)-452� 3*� *0>-42� >-)-� ,10.-;-452� 3*� /9� 6*)-32)� 829�
>2.W18,-�3*�<&I�� X _�

• �)*>-)-452�3*�9-.*),-,0�*�*M/,>-9*1.2�>-)-�,10.-;-452_�

• �1.*);,6-452� 829� -� )*3*� 3-� >2.W18,-� >)23/7,3-� >*;2� 12+2�
*M/,>-9*1.2_�

• 
)6-1,7-452�3-�9-1/.*1452�*�0*6/,9*1.2&��

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 • � *;R2)-)�-�M/-;,3-3*�32�B/18,21-9*1.2�3*�*1*)6,-�*;:8.),8-�
• � -)-1.,)�-�0-.,0B-452�3-0�1*8*00,3-3*0�(D0,8-0�3-�>2>/;-452�*9�

*1*)6,-� *� 821.),(/,)� >-)-� 2� 3*0*1+2;+,9*1.2� 320� 0*8.2)*0�
>)23/.,+20	

��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 • �*+*)�*�-/9*1.-)�>)26)*00,+-9*1.*�-�8->-8,3-3*�,10.-;-3-_�

• � -)-1.,)�-�0-.,0B-452�3-0�1*8*00,3-3*0�(D0,8-0�3-�>2>/;-452�*9�
*1*)6,-� *� 821.),(/,)� >-)-� 2� 3*0*1+2;+,9*1.2� 320� 0*8.2)*0�
>)23/.,+20&�

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 
0� >)28*3,9*1.20� 3*� ,9>;*9*1.-452� 3*>*13*9� 3-0� 2(),6-4F*0� >-)-�
829� 2� B,1-18,-32)� *� -0� )*6)-0� >2)� *;*� *0.-(*;*8,3-0� >-)-� 2�
3*0(;2M/*-9*1.2�3-�+*)(-&�
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��	 �!�4$)$	)!	!5! *'($J		

	 
�>*)=232�3*�*A*8/452�:�3*�<KG�3,-0&�

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		

	 � �� �<&<IG&GGG�

�
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�

:�	 �!.">&�'($	)$	#�$E! 1$J��

	 � ��� 
��
� � 
��	
�
	�� 
� ���
���
	�
�
��� � 
� �
��
� � ���&�
�
� � �H���B-0*�$����
��� �� � � �
���
�� � � ��
�%�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 �9>)*0-��-8,21-;�3*�
39,1,0.)-452�320��2).20�$��
�
�� %_	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 • 
/9*1.-)�-�>)23/.,+,3-3*�3-0�2>*)-4F*0�>2)./D),-0_�

• � 2.-)�>�>2).2�3*�*M/,>-9*1.20�>2)./D),20�3*�*;*+-452�R2),721.-;�
-;.*)1-.,+20O� *+,.-132� 2� 3*06-0.*� 3*� *M/,>-9*1.20� 3*� 9-,2)�
8->-8,3-3*_�

• �*3/7,)� 20� 8/0.20� 3*� 9-1/.*1452� *� 3*� )*>-)-452� 320�
*M/,>-9*1.20_�

• � *;R2)-)� -� *B,8,W18,-� 1-� >)*0.-452� 3*� 0*)+,420� -20� /.*1.*0�
>2)./D),20_� )*3/7,)� 0,61,B,8-.,+-9*1.*� 20� 8/0.20� 829� D6/-O�
*;*8.),8,3-3*O�829/1,8-452�*�8210/9=+*,0_�

• � 2.-)� 2� 0*8.2)� 3*� 8213,4F*0� -3*M/-3-0� >-)-� >-)M/*-9*1.2O�
)*>-)-452�*�9-1/.*1452�3*�*M/,>-9*1.20_�

• �)2.*6*)� 2� 8-,0� *� .*))->;*12� 3-� ,1B,;.)-452� 3-� D6/-� 32� 9-)O�
*+,.-132�2�3*092)21-9*1.2�32�8-,0�*�>-).*�32�.*))->;*12	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 • �)28*3*)�-�-M/,0,452�3*�<��9>,;R-32)-�3*�EG� �*�<��9>,;R-32)-�3*�
<G� _	

• �)28*3*)�-�-M/,0,452�3*�<�� )-8.2)�>2)./D),2�*�?� 
.)*;-320_�

• �)28*3*)�-�-M/,0,452�3*�<��*(28-32)�*�<��-)8-4-�92.2),7-3-_�

• 	210.)/452� 3*� /9� *3,B=8,2� >-)-� 8216)*6-)� 20� 0*)+,420� 3-�
�9>)*0-_�

• 	210.)/452� 32� .*;R*,)2� >-)-� >-)M/*-9*1.2� *� 9-1/.*1452� 320�
*M/,>-9*1.20_�

• 
()-0�3*�)*-(,;,.-452�32�*1)28-9*1.2�32��2).2&�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 � -,2)� *B,8,W18,-� 1-� 8-)6-O� 3*08-)6-� *� >-)M/*-9*1.2� 3*� 9*)8-32),-0_�
9-,2)� ;216*+,3-3*� 320� *M/,>-9*1.20_� 9-,2)� 0*6/)-14-� 3/)-1.*� -0�
2>*)-4F*0�>2)./D),-0_�923*)1,7-452�320�0*)+,420�*�9-,2)�)*1.-(,;,3-3*�
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3-��9>)*0-&�

• 	

��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 �*3/452� 3*� -+-),-0� *� 8/0.20� 3*� 9-1/.*1452� *� )*>-)-452� 320�
*M/,>-9*1.20� >2)./D),20_� )*3/452� 320� B)*.*0� 9-)=.,920_� )*3/452� 32�
.*9>2�3*�*0.-3,-�320�1-+,20_�

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 	218/)02�>Y(;,82&�

��	 �!�4$)$	)!	!5! *'($J		

	 <?�9*0*0�

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		

	 � �� �C&GGG&GGG�
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:�	 �!.">&�'($	)$	#�$E! 1$J��

	 �;-(2)-452� 32� >)26)-9-� �-8,21-;� 3*� 
)3*1-9*1.2� 32� � *)),.L),2� *�
� )(-1,092�$
)3*1-9*1.2�32�� *)),.L),2�*�� )(-1,092&%�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,1,0.:),2�32�
9(,*1.*O��1B)-H�0.)/./)-0�*��*8/)020��-./)-,0&	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 � 2.-)� 2� �-=0� 3*� /9� 821@/1.2� 3*� ,10.)/9*1.20� *� B*))-9*1.-0O�
,9>)*08,13=+*,0�-2�)*B2)42�3-�0/-�*B*8.,+-�8->-8,3-3*�,10.,./8,21-;�3*�
>;-1,B,8-452� *� 6*0.52� 32� .*)),.L),2� *� 320� )*8/)020� 1-./)-,0� 1*;*�
*A,0.*1.*0O�+,0-132�-�82))*8.-�.29-3-�3*�3*8,0F*0O�3*0,61-3-9*1.*�*9�
9-.:),-� 3*� 3,0.),(/,452� 6*26)DB,8-� 3*� ,1B)-H*0.)/./)-0� *�
,1+*0.,9*1.20O�829�+,0.-�-2�3*0*1+2;+,9*1.2�>)26)*00,+2�*�*M/,;,()-32�-�
.2320�20�1=+*,0&�	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 �-).,132�3-�8-)-8.*),7-452�6*)-;�3-�0,./-452�>)*+-;*8*1.*�*9�9-.:),-�
3*� 28/>-452O� /02� *� .)-10B2)9-452� 3-� .*))-� *9� �&� � 29:O� *� �)=18,>*O�
>)*.*13*H0*� .)-4-)� 2� 3,-61L0.,82� 82))*0>213*1.*O� (-0*-32�
*00*18,-;9*1.*�120�0*6/,1.*0�+*8.2)*0N�

•  21-6*9� *82;L6,8-O� -0028,-3-� V0� >2.*18,-;,3-3*0� 32� 9*,2�
B=0,82O� ,18;/,132� 20� B-8.2)*0� M/*� -B*8.-9� -� 0/-�
3,0>21,(,;,3-3*O�*9�M/-1.,3-3*�*�M/-;,3-3*_�

• �*+-1.-9*1.2� *� 8-)-8.*),7-452� 3-0� -8./-,0� B2)9-0� 3*�
28/>-452O�/02�*�.)-10B2)9-452�3-�.*))-_�

• 
+-;,-452�8),.*),20-�3-�;*6,0;-452O�>2;=.,8-0�*�>)26)-9-0�3*�
3*0*1+2;+,9*1.2� *821L9,82� *� 028,-;O� M/*� 3*)-9� 2),6*9� *�
0/0.*1.-9� .-,0� B2)9-0�3*� 28/>-452O� /02� *� .)-10B2)9-452�
3-�.*))-_�

• 	;-00,B,8-452�320�>),18,>-,0�>)2(;*9-0�*�821B;,.20O�)*-,0�*�
;-.*1.*0O� (*9� 8292�3-0� >200=+*,0� *� *+*1./-,0� ,9>;,8-4F*0�
>)*0*1.*0�*�B/./)-0&�

	29� (-0*� 120� )*0/;.-320� -00/9*� -;8-14-320O� >)28*3*)H0*HV� V�
*;-(2)-452� 3-� >)2>20.-� 3*� �)26)-9-� �-8,21-;� 3*� 
)3*1-9*1.2� 32�
� *)),.L),2� *� � )(-1,092O� M/*� ,18;/,)D� 20� 0*6/,1.*0� *;*9*1.20�
B/13-9*1.-,0N�

• �-0*� >-)-� 2� 3*0*1+2;+,9*1.2O� ,9>;*9*1.-452� *�
921,.2),7-452� 320� >)28*0020� 3*� 28/>-452O� /02� *�
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.)-10B2)9-452� 3-� .*))-O� *9� B/1452� 3-0� 3,+*)0-0�
>)2@*84F*0O� >*)0>*8.,+-0� *� 2>4F*0� 8210*10/-,0� 3*�
3*0*1+2;+,9*1.2�*821L9,82�*�028,-;�32��-=0�*9�6*)-;�*�3*�
8-3-�)*6,52�2/�721-O�*9�>-).,8/;-)_�

• � ,0>20,.,+2�>-)-�-�-+-;,-452�*0.)-.:6,8-�$
�%�320�)*B*),320�
>)28*0020O� 829� 2� B,9� 3*� B2)1*8*)� 9*8-1,0920� *�
,10.)/9*1.20� 3*� ,1B2)9-452� 0,0.*9D.,8-O� 6;2(-;� 0*8.2),-;O�
)*6,21-;� *� ;28-;O� +,0-132� -� ,1.*6)-452� 82*)*1.*� 3-0�
-8.,+,3-3*0�*�,1,8,-.,+-0�3*�3*0*1+2;+,9*1.2O�829�(-0*�12�
/02�9-,0�*B*8.,+2�3-�.*))-_�

• ! /-3)2�;*6-;�9-,0�-@/0.-32�*�0/08*>.=+*;�3*�821@/6-)�),62)�
*� +*)0-.,;,3-3*O� 1/9� 821@/1.2� ,1.*6)-32� *� 3*+,3-9*1.*�
-).,8/;-32O� M/*� ,18;/,)D� -� 829>*.*1.*� �*,� 3*� (-0*0� *�
3*9-,0�,10.)/9*1.20�829>;*9*1.-)*0_�

• �,0.*9-� 3*� ,1B2)9-452O� *3/8-452� *� 829/1,8-452� $��	%O�
8->-7�3*�>)292+*)�*�-00*6/)-)�-�>-).,8,>-452�9-,0�-9>;-�
82108,*1.*� 3-� >2>/;-452� *9� .232� *� >)28*002O� 3*03*� -0�
B-8*0�3*�8218*>452�*�*;-(2)-452�32��)26)-9-O�-.:�-�3-�0/-�
->;,8-452�*�,9>;*9*1.-452_�

• ! /-3)2� 821@/6-32�3*� B-8.2)*0O� M/*� >23*)52� 821B,6/)-)� -�
>)2>20.-� >-)-� /9-� 12+-� �*,� 3*� � ,+,052� �2;=.,8-� *�

39,1,0.)-.,+-�32��-=0&�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 • �)26)-9-� �-8,21-;� 3*� 
)3*1-9*1.2� 32� � *)),.L),2� *�
� )(-1,092�3*+,3-9*1.*� ->)2+-32� *� >/(;,8-32O� ,18;/,132� -�
�*,�3*��-0*0�*�3*9-,0�,10.)/9*1.20O�;*6-,0�*�2/.)20O�>-)-�-�
0/-�82))*8.-�*�8-(-;�,9>;*9*1.-452&�

• �,0.*9-�3*� �1B2)9-452� � *26)DB,8-O� 2)6-1,7-32�3*� B2)9-�
,1.*6)-3-�*�B/18,21-;&�

• �2+-�� ,+,052��2;=.,8-�*�
39,1,0.)-.,+-�32��-=0&	
��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 
2� 8),-)� -0� (-0*0� >-)-� -� >;-1,B,8-452� *� 6*0.52� 9-,0� )-8,21-,0� 32�
.*)),.L),2� *� 320� )*8/)020� 1-./)-,0� 3,0>21=+*,0O� 9*3,-1.*� 9*;R2)�
>)2.*8452�-2�>)L>),2�-9(,*1.*O�2�>)2@*8.2�>23*)D�821.),(/,)�3*�B2)9-�
3*8,0,+-O� 152� 0L� >-)-� 2� 8)*08,9*1.2� *821L9,82� ,9*3,-.2O�9-0� .-9(:9�
>-)-�-�9*;R2),-�3-�M/-;,3-3*�3*�+,3-�3-�>2>/;-452�*9�6*)-;O�>*;-�+,-�3-�
*M/,3-3*� *� 32� 8210*M/*1.*� -/9*1.2� 3*� )*13,9*1.2� )*-;� >-)-� -0�
8-9-3-0�9-,0�3*0B-+2)*8,3-0&�
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�

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 �0./320� 3*� 3,-61L0.,82� *� >)261L0.,82O� -84F*0� 3*� 8210/;.-� ,13,+,3/-;� *�
82;*8.,+-� >*;-� +,-� 3-� 9*.232;26,-� >-).,8,>-.,+-O� ;*+-1.-9*1.20�
6*26)DB,820�*�2/.)20O�*;-(2)-452�3*�8-).-0�*�9->-0O�8),-452�3*�(-0*�3*�
3-320O�0*;*8452�*�,9>;-1.-452�32�923*;2�9-,0�-@/0.-32�3*�0,0.*9-�3*�
,1B2)9-452� 6*26)DB,8-� $��� %O� -84F*0� 3*� B2)9-452� *0>*8=B,8-� *�
B2)9/;-452�3-�829>*.*1.*�(-0*�;*6-;&�

��	 �!�4$)$	)!	!5! *'($J		

	 � -1*,)2�3*�?GGJ�-�� *7*9()2�3*�?GGK&�

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		

	 � �� �CIG&GGG�
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��Q �	@J	�������	��	������
������	��	��� �
��	�	��	
��I����H������	��	��
��� �
���	����	��	������	
�
:�	 �!.">&�'($	)$	#�$E! 1$J��

	 �-1*-9*1.2�32�� *,2�$�1B)-H*0.)/./)-0`�-1*-9*1.2�32�� *,2%�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,1,0.:),2�32�
9(,*1.*O��1B)-�*0.)/./)-0�*��*8/)020��-./)-,0�

$� 
���%	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 • �-1*-)� -0� D)*-0� >-1.-120-0� 3-� �,(*,)-� 
B2102� *� �-1.-�
	-.-),1-� *;,9,1-132� 20� >\1.-120� *� 8R-)820� 8210.)/,132�
+-;-0�*�8-1-,0�3*�*082-9*1.2�3*�D6/-0�

• �;,9,1-)�20�B2820�3*�,10*8.20O�920M/,.20�*�2/.)20�-1,9-,0�
128,+20�V�0-Y3*�>Y(;,8-	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 �*B*)*H0*�-2�0-1*-9*1.2�3-0�� ,;-0�3*��,(*,)-�
B2102�*��-1.-�	-.-),1-�
1-�3)*1-6*9�3*�>\1.-120�*�8),-452�3*�+-;-0�*�8-1-,0�>-)-�*082-9*1.2�
3-0�D6/-0�>;/+,-,0�*�)*0,3/-,0�M/*�82()*�/9-�D)*-�3*�->)2A,9-3-9*1.*�
K&GGG�*�<<&GGG�9?�)*0>*8.,+-9*1.*&�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 �*3/7,)� 2� >*),62� 3*� 821.-9,1-452� 3*� 32*14-0� 3*� 2),6*9� R=3),8-� *�
2/.)20� *� *0>*)-)� >*;-� >)D.,8-� 82))*8.-� 3*� 3*>20,.-)� ;,A20� *9� ;28-,0�
>)L>),20	

��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 � ,9,1/,� 2� >*),62� 3*� 821.-9,1-452� >Y(;,8-� *� 9*;R2)-� -0� 8213,4F*0� 3*�
0-Y3*�>Y(;,8-�92.,+-132�2�-00*,2���

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 • �0./320�*�	218*>452�32��)2@*8.2�
• 	218/)02��Y(;,82�>-)-�-3@/3,8-452�
• �A*8/452�*��,08-;,7-452�
• �1.)*6-�3-�
()-�

��	 �!�4$)$	)!	!5! *'($J		

	 ?GGJH?GGP�

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		

	 � �� �<&GGG&GGG�
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:�	 �!.">&�'($	)$	#�$E! 1$J��

	 �,0.*9-�3*�
(-0.*8,9*1.2�3*�� 6/-�V�	,3-3*�3*��*+*0�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,1,0.:),2�32�
9(,*1.*O��1B)-H�0.)/./)-0�*��*8/)020��-./)-,0	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 • 	->.-)�-�D6/-�3*�9*;R2)�M/-;,3-3*�

• 
/9*1.-)�*�9*;R2)-)�2�>23*)�3*�.)-10>2).*�3-�D6/-�

• 
/9*1.-)�2�>23*)�3*�-)9-7*1-9*1.2�3-�D6/-�@D�8->.-3-�

• � -)-1.,)�-�3,0.),(/,452�3*�D6/-�829�M/-;,3-3*�

• 
/9*1.-)�2�1Y9*)2�3-�>2>/;-452�829�D6/-�>2.D+*;&�

	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 ����	->.-452�3*�D6/-�

�.1*)$.	G")�$0D>" $.	!	G")�$>!$0D>" $.	

	210.)/452�3*�6-;*),-0�3-�8->.-452�


3/452�3-�D6/-�

�+!�1*��	)�.	%�0�.	!	 $0$ �'($	)$.	1*+$.	

�*0*)+-.L),2�

�$&.1�*'($	)!	*/ 	�!.!�%�1D�"$	)!	7@�/ @		

� )-.-9*1.2�3*�D6/-�

	210.)/452�3*� /9-�*0.-452�3*� .)-.-9*1.2�3*�D6/-�829�8->-8,3-3*�
3*��<&<GG9C`3,-�

� ,0.),(/,452�3*�D6/-�

�&.1�0�'($	)!	 !� �	)!J	

�	<2���	/ !1�$.	)!	1*+�>!&.	

�	@�<	
">�'?!.	)$/ " "0"��!.	

�	�	 G�;��",!.2�
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7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 • �;*+-)� 2� 6)-/� 3-� M/-;,3-3*� 3-� D6/-� -� 0*)� 3,0.),(/=3-� V�
>2>/;-452�

• � *;R2),-�3-�M/-;,3-3*�32�.)-10>2).*�3-�D6/-�

• � *;R2),-�12�B/18,21-9*1.2�32�0,0.*9-�

• � -)-1.,-�32�B2)1*8,9*1.2�3*�D6/-�1-0�R2)-0�3*�>21.-�

• � ,9,1/,452�3*�8-020�3*�32*14-0�3*�2),6*9�R=3),8-0�

• 
/9*1.2� 3-� >*)8*1.-6*9� 3-� >2>/;-452� 829� D6/-�
8-1-;,7-3-	

��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 • � *;R2),-�3-0�8213,4F*0�R,6,:1,8-0�3-�>2>/;-452�

• �*3/452�3*�32*14-0�)*;-8,21-3-0�829�B-;.-�3*�R,6,*1*�

• 
/9*1.2�3-�>)23/452�*�3-�>)23/.,+,3-3*�,13,+,3/-;&�

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 
0�>)28*3,9*1.20�3*�,9>;*9*1.-452�3*>*13*9�3-0�8213,4F*0�>-)-�829�
2�B,1-18,-32)�*�-0�)*6)-0�>2)�*;*�*0.-(*;*8,3-0�>-)-�2�3*0(;2M/*-9*1.2�
3-�+*)(-&�

��	 �!�4$)$	)!	!5! *'($J		

	 
�>*)=232�3*�*A*8/452�3-0�2()-0�:�3*�?E�9*0*0&�

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		

	 � �� N�?&<GJ&?EGOGG�
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:�	 �!.">&�'($	)$	#�$E! 1$J��

	 �,0.*9-�3*�
(-0.*8,9*1.2�3*�� 6/-�� -3@*��/1��,1R2�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,1,0.:),2�32�
9(,*1.*O��1B)-H�0.)/./)-0�*��*8/)020��-./)-,0	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 • 	->.-)�-�D6/-�3*�9*;R2)�M/-;,3-3*�

• 
/9*1.-)�*�9*;R2)-)�2�>23*)�3*�.)-10>2).*�3-�D6/-�

• 
/9*1.-)�2�>23*)�3*�-)9-7*1-9*1.2�3-�D6/-�@D�8->.-3-�

• � -)-1.,)�-�3,0.),(/,452�3*�D6/-�829�M/-;,3-3*�

• 
/9*1.-)�2�1Y9*)2�3-�>2>/;-452�829�D6/-�>2.D+*;&	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 	->.-452�3*�D6/-�

�.1*)$.	G")�$0D>" $.	!	G")�$>!$0D>" $.	

	210.)/452�3*�6-;*),-0�3-�8->.-452�


3/452�3-�D6/-�

�+!�1*��	)�.	%�0�.	!	 $0$ �'($	)$.	1*+$.	B�2<��	/ !1�$.C	

�*0*)+-.L),2�

�$&.1�*'($	 )!	 */ 	 �!.!�%�1D�"$	 )!	 �7�/ @	 !	 �	 �!�+"0"1�'($	 )!	 )$".	
!5".1!&1!.	

� )-.-9*1.2�3*�D6/-�

	210.)/452� 3*� /9-� *0.-452� 3*� 3*0,1B*8452� 3*� D6/-� 829�
8->-8,3-3*�3*�Q??9C`3,-�

� ,0.),(/,452�3*�D6/-�

�&.1�0�'($	)!	 !� �	)!J	

�	::2���	� !1�$.	)!	1*+�>!&.	

�	7:7	
">�'?!.	)$/ " "0"��!.	

�	7	 G�;��",!.2�
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7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 • �;*+-)�2�6)-/�3-�M/-;,3-3*�3-�D6/-�-�0*)�3,0.),(/=3-�V�>2>/;-452�

• � *;R2),-�3-�M/-;,3-3*�32�.)-10>2).*�3-�D6/-�

• � *;R2),-�12�B/18,21-9*1.2�32�0,0.*9-�

• � -)-1.,-�32�B2)1*8,9*1.2�3*�D6/-�1-0�R2)-0�3*�>21.-�

• � ,9,1/,452�3*�8-020�3*�32*14-0�3*�2),6*9�R=3),8-0�

• 
/9*1.2�3-�>*)8*1.-6*9�3-�>2>/;-452�829�D6/-�8-1-;,7-3-	
��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 • � *;R2),-�3-0�8213,4F*0�R,6,:1,8-0�3-�>2>/;-452�

• �*3/452�3*�32*14-0�)*;-8,21-3-0�829�B-;.-�3*�R,6,*1*�

• 
/9*1.2�3-�>)23/452�*�3-�>)23/.,+,3-3*�,13,+,3/-;&�

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 
0�>)28*3,9*1.20�3*�,9>;*9*1.-452�3*>*13*9�3-0�8213,4F*0�>-)-�829�
2�B,1-18,-32)�*�-0�)*6)-0�>2)�*;*�*0.-(*;*8,3-0�>-)-�2�3*0(;2M/*-9*1.2�
3-�+*)(-&�

��	 �!�4$)$	)!	!5! *'($J		

	 
�>*)=232�3*�*A*8/452�3-0�2()-0�:�3*�<K�9*0*0&�

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		

	 ���J	�2T��2���6���
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:�	 �!.">&�'($	)$	#�$E! 1$J��

	 �*-(,;,.-452� *� �*>-)-452� 3-0� 
()-0� 3*� 
).*� 12� 9*,2� )/)-;� b� $�1B)-H
*0.)/./)-0��232+,D),-0%�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,1,0.:),2�32�
9(,*1.*O��1B)-�*0.)/./)-0�*��*8/)020��-./)-,0�

$� 
���%	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 • �*>2)�-�.)-10,.2),*3-3*�12)9-;�320�8-9,1R20�3*�>)23/452��
• � -)-1.,)� -� 8,)8/;-452� >*)9-1*1.*� 3*� *� >-)-� -0� 829/1,3-3*0�

)/)-,0 
<�	 �!. �"'($	)$	#�$E! 1$J	�

	 �*B*)*H0*�-�)*-(,;,.-452�3*�2()-0�3*�-).*�1-0�*0.)-3-0�3*�.*))-��-.,3-�
12�9*,2�)/)-;�829�;,6-4F*0�V0�829/1,3-3*0�-6)=82;-0�)/)-,0�*�;/8R-10&�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 � *;R2)�8,)8/;-452�)232+,D),-�*1.)*�1-0�721-0�)/)-,0�3*�B2)9-�-�B-8,;,.-)�
2� 92+,9*1.2� 3*� >*002-0O� (*10O� *� 0*)+,420� >)292+*132� -00,9� 2�
8)*08,9*1.2�3-0�721-0�)/)-,0�*�9-,0�3,0.-1.*0�32��-=0&	

��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 • � *;R2)-�2�B;/A2�8,)8/;-.L),2�3-0�>*002-0�*�(*10&�
• �-8,;,.-�2�	29:)8,2�3*�>)23/.20�-6)=82;-0O�>*0M/*,)20�0*9,H

,13/0.),-,0&�
• � *092.,+-�-�.*13W18,-�>-)-�2�WA232�)/)-;�
• � 2.,+-�2�./),092�)/)-;�*�1-8,21-;�
• �)292+*�2�821.-8.2�>*)9-1*1.*�829�2�,1.*),2)�3-�,;R-&��

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 • 	218*>452�32�>)2@*8.2O�
• 	218/)02��Y(;,82O�
• �A*8/452�*��,08-;,7-452�32��)2@*8.2�
• �1.)*6-�3-�
()-� �

��	 �!�4$)$	)!	!5! *'($J		

	 ?GGJH?GGK�

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		

	 � �� N�C&EEP&GGG�

�
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:�	 �!.">&�'($	)$	#�$E! 1$J��

	 �)2@*8.2�,1.*6)-32�3*�>*08-�-).*0-1-;�*9���*+*0�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,1,0.:),2�3-���82129,-�b�� ,)*8452�3-0��*08-0	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 • � -)-1.,)�-�)*>-)-452�*�9-1/1.*1452�3*��9(-)8-4F*0��*9,H
�13/0.),-,0�*��13/0.),-,0�-.:�EI�� *.)20�829�8->-8,3-3*�3*�JGG�
� &�&� &�

• 	210.)/,)�*�)*-(,;,.-)�,1B)-*0.)/./)-0�B),62)=B,8-0��>-)-��6-)-1.,)�
-8210*)+-452O�3,0.),(/,452�*�829*)8,-;,7-452�3*�>*08-32�>-)-�2�
9*)8-32�,1.*)12�*�*A.*)12�

• � -)-1.,)�-�B2)9-452�*�8->-8,.-452�3*�M/-3)20�1-8,21-,0&�

• 	),-)�>20.20�3*�.)-(-;R2&�

• 	21.),(/,)�B,1-18*,)-9*1.*�1-�
� �&	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 $��� ��
�
��	��b�	
����� �� 
�� �����
����
��
�
���
�
�
���
�
�� 
���� 
�� � ���� 
�� ���� �
�	
�# ���� 
����	
�

�� ��
�
������� � ����
��
� � �EI�� �� �
��� ����	
�
O�	
� �
	
�
	�� 
� ��
� � ���JGG�� &�&� &%�


� �-=0� *1821.)-H0*� 6*26)-B,8-9*1.*� (*9� 0,./-32� 12� � 2;B2� 3-� � /,1:O�
213*� 152� *A,0.*� 1*1R/9� *0.-;*,)2� 1-� �*6,52� 829� ;,1R-� 3*� )-9>-� 3*�
8->-8,3-3*�>-)-�,4-)�1-+,20�829�8*)8-�3*�EI�9*.)20��3*�*082)-�*�JGG�
.21*;-3-0�3*�� &�&� &O�*9(-)8-4F*0�M/*�6*)-;9*1.*�B-,1-9�1-�721-O�.*132�
1*8*00-),-9*1.*�20�9*0920��M/*�3*0;28-)-9�-��29:O�V�� -f-)�2/��21.-�
�*6)-�>-)-�)*>-)-)�>*M/*1-0�-+-),-0�3*�8-0820O�+*,20O�R:;,8*0�9/3-14-�
3*� L;*2� � 3*� 92.2)� 2/� 9*8\1,8-� 6*)-;O� >2)� +*7*0� 0/>2).-132� B,;-0� 3*�
*0>*)-0�0*9-1-0�2/�9*0*0�>-)-�)*02;+*)�*00*0�>)2(;*9-0&�

� 	29>;*A2� �*0M/*,)2� 3*� �*+*0� )*Y1*� .23-0� -0� 8213,4F*0� .:81,8-0�
,9>)*08,13=+*,0O� M/*)� 12� >21.2� 3*� +,0.-� 3*� (29� *1M/-3)-9*1.2�
-9(,*1.-;�*�028,-;O�8292�152�RD�>)2(;*9-0�3*�-002)*-9*1.2�M/*�;,9,.-�-�
8->-8,3-3*�3*�-8*002�-�3*.*)9,1-3-0�*9(-)8-4F*0O�-�M/-;�8213,8,21-�-�
12)9-;�>)*0.-452�3*�0*)+,42&�

$��� ��
�
��	��H�	
���� �� 
��� ���� � �	
� ���� 
�
����
����	
��
�
�	
�����
�� 
����� ��� ���� ��� 
�� 
�
���	
� 
���	
����� �� 
�� ��� � 
���! � ��
���
���	
� ��� '�
�
�� ���	
� 
��
���	
�� ����
�
�
�
�� �	���
���� �
�	
�# ���� 
�
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���	
�
�� ��
�
�%�


0�*0.)/./)-0�3-0�8\9-)-0�B),62),B,8-0�-�8210.)/,)�0*),-9�2�0*6/,1.*N�

• � /-0�8\9-)-0�B),62),B,8-0�3*�?GG�.21*;-3-0�3*�8->-8,3-3*�8-3-�
/9-� � 829� (-;-18*� .:)9,82� 3*� b� CG� 6)-/0� 8*1.)=6)-320� 829�
6)-3,*1.*�3*� R/9,3-3*�3*�KGT�*9�+,1.*� M/-.)2�R2)-0O�3*03*�2�
,1=8,2�3-�2>*)-452�3*�-))*B*8,9*1.2�3*�8\9-)-�>2)�>),9*,)-�+*7&�

• �-)-�.-;�8-3-�/9-�3-0�8\9-)-0�3*+*)-�*0.-)�*M/,>-3-�829�6)/>20�
829>;*.20�3*�*+->2)-32)�*�8213*10-32)��8*1.)=B/62�829�
8->-8,3-3*�3*�829>)*002)�3*�<OIKSc &�
0�8\9-)-0�3*+*)52�*0.-)�
*M/,>-3-0�.-9(:9�829�.*)9L6)-B20�*�R,3)26)-B20&�

• � 9�8\9-)-�3*�8216*;-452�829�8->-8,3-3*�>-)-�KG�.21*;-3-0�8/@-�
8-)-8.*)=0.,8-0� .:81,8-0� 052� 0,9,;-)*0� -0� -1.*),2)*0O� 829�
*A8*>452� 3-� 8->-8,3-3*� 32� 829>)*002)� M/*� 3*+*)-� 0*)� 3*� <G�
SX _�

• � 9� .Y1*;� 3*� 8216*;-452� 829� 8->-8,3-3*� >-)-�CG� .21*;-3-0� 3,-O�
M/*� 3*+*)-� *0.-)� *M/,>-32� 829� ?� 6)/>20� 829>;*.20� 3*�
829>)*002)*0�3*�POI�SX �8-3-�/9�3*;*0_�

• � 9-�0-;-�>-)-�9-1,>/;-452�3*�.)-.-9*1.2�>*08-32�

• � 9-� 8\9-)-� 3*� )*B),6*)-452� >-)-� -)9-7*1-9*1.2� 3*� >)23/.20�
829�8->-8,3-3*�>-)-�?G�.21*;-3-0&�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 • �0.*�>)2@*8.2�(/08-�0,1*)6,-&O�>-)-�2B*)*8*)�0*)+,420�3*�
M/-;,3-3*�D�8*1.*1-0�3*�1-+,20�M/*�>*),23,8-9*1.*�>-00-9�1-�
1200-�820.-�*�02;,8,.-9�B)*M/*1.*9*1.*�-�>)*0.-452�3*�0*)+,420�
*�3*0.-�B2)9-�*0.-)52�)*/1,3-0�.23-0�-0�>*)9,00-0�1*8*00D),-0�*�
2(@*8.,+-0�>-)-�)*1.-(,;,7-452�32�	29>;*A2��*0M/*,)2�3*��*+*0&�

• 	29��-�8210.)/452�3*0.*�*9>)**13,9*1.2�>23*)52�*0.-)�8),-3-0�
8213,4F*0� >-)-� M/*� 2� 	29>;*A2� 0,)+-� 3*� >2;2� 3*� -.)-8452� >-)-�
M/-;M/*)�B)2.-�0*9,H,13/0..),-;�*�,13/0.),-;�M/*�2>*)-9�12�28*-12�
-.;\1.,82� *�9/,.-0�+*7*0� +,)� -�0*)�/9-�3-0�9-,0� 82182)),3-0�3-�
1200-�0/(H)*6,52&�

• �)2>2)8,21-)�-�>2>/;-452�>)23/.20�3*�>*08-�0-;/()*0O�M/*)�3,7*)�
M/*� 0/>F*9� 152� R-+*)� 1*1R/9� ),082� >-)-� 0-Y3*� 32� 8210/9,32)O�
829� -/0W18,-� 3*� 6:)9*0� 2/� 2/.)20� 2)6-1,0920� 8-/0-32)*0� 3*�
>200=+*,0� *1B*)9,3-3*0&� �2)� 2/.)2� ;-32� ,9>;*9*1.-452� 3*0.*�
>)2@*8.2� *0.-)=-920�-� 8/9>),)� /9-�3-0� )*829*13-4F*0� � 3-� � &��
8218*)1*1.*�-2�.*9-�3*�8213,4F*0�0-1,.D),-0�>-)-�*A>2).-452�32�
>*08-32	
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��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 � 9�>)26)-9-�3*�3*0*1+2;+,9*1.2�-;.*)1-.,+2�3*�9:3,2�>)-72O�829�.)W0�
-120�3*�3/)-452�$?GGJH?GGK%O�12�821.*A.2�320�->2,20�B,1-18*,)20�M/*�
3*+*)52�-3+,)�3-�9*0-�)*3213-�320�32-32)*0O�3*+*)D�>),2),7-)�-N�

• �;-1,B,8-452� *� ,9>;*9*1.-452� 3-0� -8.,+,3-3*0� -3->.-3-0� V0�
.*812;26,-0� 3*� >)23/452� >-)-� -0� 3,B*)*1.*0� 721-0� � *821L9,8-0�
*A8;/0,+-0� 32� �-=0O� 829� 0,0.*9-0� 3*� +/;6-),7-452� 3-0� 12+-0��
.*812;26,-0� *� .:81,8-0� 3*� 6*0.52� >-)-� 2� 3*0*1+2;+,9*1.2�
0/0.*1.D+*;�320�)*8/)020�9-),1R20��3,0>21=+*,0&�

• � *0*1R2�*�,9>;*9*1.-452�3*�/9-�,1+*1.-),-452�>*0M/*,)2O�829�
*0.)/./)-452�3*�/9�8*1.)2�3*��>)28*00-9*1.2O��-1D;,0*O�
3,+/;6-452�*�-8./-;,7-452�>*),L3,8-�3*�-;6/9-0�,1B2)9-4F*0��
(D0,8-0�>-)-�2�>;-1*-9*1.2�32�3*0*1+2;+,9*1.2&�

• ��*;-14-9*1.2�3-�>)23/452�-6)2H>*8/D),2O�B;2)*0.-;�*�3-0��*08-0O�
829�32.-452����

� ,10/920��923*)120�*�->2,2�.:81,82O�8):3,.2�*�
9*)8-32�>-)-�-�829*)8,-;,7-452��

� -.*9>-3-�3-�>)23/452&�

• �0.)/./)-452�*�8->,.-;,7-452�3*N�$-%�/9�0,0.*9-�3*�8):3,.2�
,1B2)9-;�$9,8)2H8)*3,.2%�*�B2)9-;�$8)*3,.2�(-18D),2%�*�3*�/9�
0,0.*9-�3*�829*)8,-;,7-452�3*�>)23/.20�*�,10/920�-6)2H
>*8/D),20�*�>*0M/*,)20O�829�-8*002�-20�9*)8-320�)*6,21-,0�
*A.)-H)*6,21-,0&�


�821@/1.2�3*�>)2@*8.20�*0.)/./)-1.*0�,13,8-320�12�
1*A2�<O�829�/9�
B2).*�829>21*1.*�3*�>;-1*-9*1.2�829�,1+*0.,9*1.2�>Y(;,820�*9�,1B)-H
*0.)/./)-0� B=0,8-0� *� 3*� 0*)+,420� >-)-� +,-(,;,7-)� 20� ,1+*0.,9*1.20�
>)23/.,+20� *� 821.),(/,)� >-)-� -/9*1.-)� -� >)23/452� -6)2H>*8/D),2� *�
>*0M/*,)2�*�-�M/-;,3-3*�3*�+,3-�32�9/132�)/)-;&�	29�*0.*0�>)2@*8.20O�20�
8/0.20�3*�>)23/452�*�20�8/0.20�3*�.)-10-452��3*+*)52�3,9,1/,)�;*+-132�
-2� /9� -/9*1.2�3-� 829>*.,.,+,3-3*�320� >)23/.20� 120�9*)8-320� ;28-,0O�
)*6,21-,0�*�M/,4D�9/13,-,0&�

�

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 • 
+-;,-452�32�*0>-42�32�-8./-;�32�	29>;*A2��*0M/*,)2�

• �3*1.,B,8-452�*�821.)-.-452�3-�*9>)*0-0�8210.)/.2)-0�
*0>*8,-;,7-3-0�1-�8210.)/452�3*�*0.-;*,)20�*�,1B)-*0.)/./)-0�
B),62)=B,8-0&�
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• �,08-;,7-452�3-0�2()-0��3/)-1.*�2�>*)=232�3*�*A*8/452�>2)�/9-�
�1.,3-3*�8)*3=+*;&�

��	 �!�4$)$	)!	!5! *'($J		

	 ?GGJH?GGK�

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		

	 � �� �I&IGG&GGG�
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:�	 �!.">&�'($	)$	#�$E! 1$J��

	 �*-(,;,.-452� 3*� �0.)-3-0� �/)-,0� 
6)=82;-0� b� $�1B)-H*0.)/./)-0�
�232+,D),-0%�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,1,0.:),2� 32� 
9(,*1.*O� �1B)-� *0.)/./)-0� *� �*8/)020� �-./)-,0�
$� 
���%	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 • �*>2)�-�.)-10,.2),*3-3*�12)9-;�3-0��0.)-3-0��/)-,0�

• � *;R2)-)�-0�8213,4F*0�3*�8,)8/;-452�)232+,D),-�

• � -)-1.,)� -� ;,6-452� -� >-).,)� 320� +D),20� 8*1.)20� -6)=82;-0� *�
829/1,3-3*0�)/)-,0�>-)-�-0�721-0�0/(/)(-1-0&	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 �*B*)*H0*� -� )*-(,;,.-452� 3-0� *0.)-3-0� *9� .*))-� (-.,3-� 3*�
->)2A,9-3-9*1.*�PE�f9�*9�.232�2��-=0�829�B,1-18,-9*1.2�3-�� 1,52�
�/)2>*,-�$*9�8/)02%N�

• �21.-��,62�b�� *1*)20-�b�� -1/*;�� 2)-,0HHHHHHHHHHHHHHHHHHHJ&Cf9�

• ��<�b��;-18-0���b��;-18-0����b��-;.-32HHHHHHHHHHHHHHHHHHHHK&Ef9�

• ��<�b�� ,;-6)20-�b��29(-,9�HHHHHHHHHHHHHHHHHHHHHHHHHHHHHH<?&Kf9�

• � ,;-6)20-�b�� -+-�b�
(-3*�b��-1�� -1/D),2�HHHHHHHHHHHHHHH<<&?f9�

• ��?�b�� 21.*��*;2�b�� *13*0�3-��,;+-�HHHHHHHHHHHHHHHHHHHHJ&<�f9�

• ��?�b�	2;L1,-�
42)*-1-�b�
9>-)2�*��-1��2/)*142�HHHHHJ&CIf9�

• �2).2��*-;�H��-1�� 2-M/,9�HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHP&?f9�

• �-1.2�	),0.2�
(-3*HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHE&Ef9�

• ��<��-9>-,2�*��-1.-�	;-)-HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHK&Cf9�

• �-1.-�	;-)-�b�� 21.*�	-)92HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHC&?f9�

• 
/.)20�>)2@*8.20�-�,18;/=)*9�120��)LA,920�-120HHHHHHHHHH] &f9��

• $
�0*)*9�3*B,1,320�>*;2���� %�

�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 • � *;R2)� 8,)8/;-452� )232+,D),-� *1.)*� -0� )24-0� -6)=82;-0� *�
829/1,3-3*0�)/)-,0�>-)-�-0�8->,.-,0�3,0.),.-,0�*�+,;-0�3*�B2)9-�-�
B-8,;,.-)� 2�92+,9*1.2� 3*� >*002-0O� (*10O� *� 0*)+,420� >)292+*132�
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-00,9� 2� 8)*08,9*1.2� 3-0� 721-0� 0/(/)(-1-0O� )/)-,0� *� 9-,0�
3,0.-1.*0�32��-=0&�

• 	),-)� 2>2)./1,3-3*0� 3*� *9>)*62� >-)-� -0� >2>/;-4F*0� )/)-,0� 1-�
9-1/.*1452�>*)9-1*1.*�3-0�*0.)-3-0�)/)-,0&�

� 	
��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 • � *;R2)-�2�B;/A2�8,)8/;-.L),2�3-0�>*002-0�*�(*10&�

• �-8,;,.-� 2� 	29:)8,2� 3*� >)23/.20� -6)=82;-0O� >*0M/*,)20� *�
,13/0.),-,0&�

• � *092.,+-�-�.*13W18,-�>-)-�2�WA232�)/)-;�

• 	21.),(/,�>-)-�-�152�3*6)-3-452�-8*;*)-3-�320�9*,20�)2;-1.*0��

• �)292+*�-�829>*.,.,+,3-3*�*�2�8)*08,9*1.2�*M/,;,()-32�

• � 2.,+-�2�./),092�)/)-;�*�1-8,21-;�

• �)292+*�2�*9>)*62�-0�>2>/;-4F*0�)/)-,0�

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 • 	218*>452�32�>)2@*8.2O�

• 	218/)02��Y(;,82O�

• �A*8/452�*��,08-;,7-452�32��)2@*8.2�

• �1.)*6-�3-�
()-�

��	 �!�4$)$	)!	!5! *'($J		

	 ?GGJH?GGK�

T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		

	 � �� �J&GGG&GGG�
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:�	 �!.">&�'($	)$	#�$E! 1$J��

	 �)2@*8.2� �1.*6)-32� 3*� �*-(,;,.-452� � )(-1-� *� � -(,.-452� $�1B)-H
*0.)/./)-0`� -(,.-452%�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � ,1,0.:),2�32�
9(,*1.*O��1B)-�*0.)/./)-0�*��*8/)020��-./)-,0�
$� 
���%	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 �M/,>-)� 20� +D),20� 8*1.)20� /)(-120� *� 0/(/)(-120� 3*� ,1B)-� *0.)/./)-0�
R-(,.-8,21-,0� M/*� >200-9� -.*13*)� -0� 8-)W18,-0� *9� 9-.:),-� 3*�
-;2@-9*1.2�M/*�0*�)*6,0.-9�12��-=0�>),18,>-;9*1.*�>-)-�-�6*)-452�9-,0�
12+-&	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 �*B*)*H0*� -� )*-(,;,.-452� *� 8210.)/452� 3*� R-(,.-4F*0� .-1.2� 12� 9*,2�
)/)-;�8292�12�9*,2�/)(-12�>-)-�-;2@-9*1.2&�
0�8210.)/4F*0�>23*9�0*)�
*9�-;+*1-),-O�2/�*9�9-3*,)-O�*9�B2)9-�3*�(;2820�3*�->-).-9*1.20�2/�
8-0-0�6*9,1-3-0&��0.-0�8210.)/4F*0�3*+*9�*0.-)�,10*),3-0�12�821.*0.2�
3*� /9-� /)(-1,7-452� M/*� 821.*9>;-9� 20� -))/-9*1.20O� 2� -8*002� V� D6/-�
>2.D+*;O�-�*1*)6,-�*;:8.),8-�*�-0�M/*0.F*0�3*�0-1*-9*1.2�(D0,82&�

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 �*02;+*)�>-).*�3-�0,./-452�3*�8-)W18,-� R-(,.-8,21-;� M/*�0*� )*6,0.-�12�
�-=0� ,1.*,)2� 829� +,0.-� -� 9*;R2)-)� -0� 8213,4F*0� 3*� +,3-� 320� 8,3-3520�
>-)-�/9-�+,3-�9-,0�05�*�829�3,61,3-3*&	

��	 �/ #� 1$	&�	�!)*'($	)�	#$+�!,�	!	 �!. "/ !&1$J	

	 � *)D� ,9>;,8-4F*0� >20,.,+-0� 1-� M/-;,3-3*� 3*� +,3-� 9*;R2)-132� 2�
0-1*-9*1.2O�2�821B2).2O�*�-�2)6-1,7-452�32�*0>-42&��)292+*�.-9(:9�2�
620.2� >*;2� M/*� :� (*;2� *� 821.),(/,� >2)� 8210*6/,1.*� >-)-� 2�
3*0*1+2;+,9*1.2&�

M�	 ��$ !)"/ !&1$.	)!	"/ #0!/ !&1�'($J	

	 • 	218*>452�32�>)2@*8.2O�
• 	218/)02��Y(;,82O�
• �A*8/452�*��,08-;,7-452�32��)2@*8.2�
• �1.)*6-�3-�
()-�
• �*13-�32��9L+*;�

��	 �!�4$)$	)!	!5! *'($J		

	 ?GGJH?GGK�
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T�	 I �0$�	!.1"/ �)$	)$	#�$E! 1$J		

	 � �� �?&GGG&GGG�
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:�	 �!.">&�'($	)$	#�$E! 1$J��

	 �*82;R-�*�� )-.-9*1.2�3*��*0=3/20��L;,320�� )(-120�*�� 20>,.-;-)*0�

��	 �&.1"1*"'($	�!.#$&.A%!0J	�

	 � -(,1*.*�32�
9(,*1.*`	\9-)-0�� ,0.),.-,0`� 2+*)12��*6,21-;	

@�	 �+E! 1"%$	B.C	)$	#�$E! 1$J	

	 • 
� 2(@*8.,+2� :� 3*� -/9*1.-)� >-)-� <GGT� -� .-A-� 3*� 82(*)./)-� 3-�
)*82;R-�*�.)-10>2).*�3*�;,A2�1-�8->,.-;�32��-=0_�

• �10.-;-)�/9�0,0.*9-�3*�)*82;R-�*�.)-10>2).*�3*�;,A20�/)(-120�1-�
8->,.-;�32�>-=0�*�0/-�3*>20,452�1/9�;28-;�>)L>),2_�

• �*3/452�3-�.-A-�3*�32*14-0�>)2+28-3-0�>*;2�9-/�0-1*-9*1.2�32�
9*,2_�

• � ,9,1/,452� 32� 1=+*;� 3*� >2;/,452� 3*� D)*-0� /)(-1-0� >2)� )*0=3/20�
0L;,320�*�R20>,.-;-)*0_�

• � *;R2),-�3-0�8213,4F*0�3*�0-Y3*�>Y(;,8-_�

• �)*>-)-)H0*� >-)-� -� *A,0.W18,-� 3*� /9� 0,0.*9-� B/18,21-;� 3*�
82;R*,.-O�.)-10>2).*�*�.)-.-9*1.2�3*�)*0=3/20�0L;,320�*�3*�/9-�
9*;R2)�.)-.-9*1.2�320�;,A20�R20>,.-;-)*0�-2�1=+*;�1-8,21-;&	

<�	 �!. �"'($	)$	#�$E! 1$J	�

	 ��
������ ��		

• �0./32�32�,9>-8.2�-9(,*1.-;�*�;*+-1.-9*1.2�.2>26)DB,82��

• 	210.)/452� 3*� 32,0� -.*))20� 0-1,.D),20� *� -� )*0>*8.,+-� +*3-452�
$� 9�*9��52�� 29:�*�2/.)2�12��)=18,>*�

• 	210.)/452�3*� 32,0� 3*>L0,.20� 3*� 0/8-.-� *� -� )*0>*8.,+-� +*3-452�
$� 9�*9��52�� 29:�*�2/.)2�12��)=18,>*%�

• 	210.)/452� 3-0� +,-0� 3*� -8*002� >-)-� 2� -.*))2� 0-1,.D),2� *� 2�
3*>L0,.2�3*�0/8-.-0�

• 	),-452�*�6*0.52�3-0�721-0�+*)3*0�-2�)*32)�3-0�8210.)/4F*0�32�
-.*))2�0-1,.D),2�*�32�3*>L0,.2�3*�0/8-.-0�

• � 21.-6*9� 3*� 3/-0� �18,1*)-32)-0� 	*1.)-,0� >-)-� �,A20�
� 20>,.-;-)*0�3*1.)2�320�;,9,.*0�32�-.*))2�0-1,.D),2�$� 9-�*9��52�
� 29:�*�2/.)-�12��)=18,>*%�

�[ ������ ��	

• 
M/,0,452�3*�Z�2.2>)*00*0[�
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• 
M/,0,452�3*�<IGG�8*0.20�3*�*0>*8,-,0�3*�;,A2�$t�t?G�;,.)20�8-3-%��

• 
M/,0,452�3*�<GGG�821.*1.2)*0�$t�t<IG�;,.)20�8-3-%��

• 
M/,0,452�3*�<GG�821.*1.2)*0�$t�t<GGG�;,.)20�8-3-%��

• 
M/,0,452�3*�?G�821.*1.2)*0�$t�tCGGG�;,.)20�8-3-%��

• 
M/,0,452� 3*� .)W0� .)-8.2)*0� $Z�/;327*)0[%� >-)-� 20� .)-(-;R20� 3*�
>)*10-6*9�3*�;,A20�*�-))/9-452�3*�0/8-.-0�$� 2,0�>-)-��52�� 29:�
*�2/.)2�>-)-�2��)=18,>*%�

• 
M/,0,452� 3*� 2/.)20� *M/,>-9*1.20� 3*� >)*10-6*9� 3*� ;,A2� *�
829>-8.-452�

• 
M/,0,452� 32� 9-.*),-;� *� /1,B2)9*� >)2.*8.2)� 32� >*002-;�
.)-(-;R-32)��

• 
M/,0,452� 3*� 3/-0� �18,1*)-32)-0� 	*1.)-,0� >-)-� �,A20�
� 20>,.-;-)*0�$� 9-�*9��52�� 29:�*�2/.)-�12��)=18,>*%�

• 
M/,0,452� 3*� 9*,20� 3*� .)-10>2).*� >-)-� -� 3*0;28-452� >*),L3,8-�
320�)*0=3/20�/)(-120�3*�.2320�20�� ,0.),.20�*`2/�>*),B*),-0�>-)-�
20�-.*))20�8*1.)-,0��

• 
M/,0,452� 3*� 9*,20� 3*� .)-10>2).*� >-)-� -� 3*0;28-452� 320� ;,A20�
R20>,.-;-)*0� 3*� .2320� 20� � ,0.),.20� *`2/� >*),B*),-0� >-)-� -0�
,18,1*)-32)-0�8*1.)-,0�

H��� ��� ��	

• 	21.)-.-452� 3*� *9>)*0-0� 3*� 8210/;.2),-� >-)-� -� B2)9-452� 320�
)*8/)020�R/9-120��

• �2)9-452�3*�M/-3)20�.:81,820�*9�9-.:),-�3*�6*0.52�3*�-.*))20�
0-1,.D),20O� 3*>L0,.20� 3*� 0/8-.-0O� ,18,1*)-32)-0� *� 320�
*M/,>-9*1.20�-3M/,),320�

• �1B2)9-452O��3/8-452�*�	29/1,8-452��

��� �
��������		

• 
8./-;,7-452� *� )*6/;-9*1.-452� 3-� ;*6,0;-452� 02()*� )*0=3/20�
0L;,320� /)(-120O� ,18;/,132� 20� >-)\9*.)20� 3*� >2;/,32)H>-6-32)O�
>-)-�/9-�6*0.52�3/)D+*;�32�;,A2��

• � *0.52�32��)2@*8.2�	

7�	 �!.*01�)$	B.C	!.#!��)$	B.C	)$	#�$E! 1$J	

	 • 	210.)/452�320�-.*))20�0-1,.D),20�*�3-�)*0>*8.,+-�+*3-452_��

• 	210.)/452�320�>-)M/*0�3*�0/8-.-0�*�-�)*0>*8.,+-�+*3-452_�
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• 	210.)/452� 3-0� +,-0� 3*� -8*002� -20� -.*))20� 0-1,.D),20� *� -20�
>-)M/*0�3*�0/8-.-_�

• 	),-452� *� 9-1/.*1452� 3*� 721-0� +*)3*0� *9� +2;.-� -20� -.*))20�
0-1,.D),20�*�>-)M/*0�3*�0/8-.-�*_�

• � 21.-6*9� 3*� 3/-0� �18,1*)-32)-0� 	*1.)-,0� >-)-� �,A20�
� 20>,.-;-)*0�3*1.)2�320�;,9,.*0�320�-.*))20�0-1,.D),20�

�2:2� 
� *082;R-� 32� ;28-;� >-)-� -� 8210.)/452� 32� -.*))2� 0-1,.D),2� *� 32�
>-)M/*�3*�0/8-.-0O�3*+*�,18;/,)N�

H�� )-(-;R20�.2>26)DB,820_�

H��0./320�6*2;L6,820�32�.*))*12�*_��

H��0./32�32��9>-8.2�
9(,*1.-;&�

�2�2�	210.)/452�320�-.*))20�0-1,.D),20�829�/9-�D)*-�9=1,9-�3*�CG&GGG�
9?� 8-3-� /9� *� 829� /9-� 8->-8,3-3*� >-)-� ?G� -120� 3*� /.,;,7-452O� -00,9�
8292�3-�)*0>*8.,+-�+*3-452&�

�2@2� 	210.)/452� 320� >-)M/*0� 3*� 0/8-.-0� 829� /9-� D)*-� 9=1,9-� 3*�
?G&GGG�9?O�8-3-�/9�-00,9�8292�-�)*0>*8.,+-�+*3-452&�

�2<2� � *;R2),-�3-0�+,-0�3*�-8*002�-20�-.*))20� 0-1,.D),20�*� >-)M/*0�3*�
0/8-.-0&�

�272�� 21.-6*9�3*�3/-0��18,1*)-32)-0�	*1.)-,0�>-)-��,A20�� 20>,.-;-)*0�
3*1.)2�320�;,9,.*0�320�-.*))20�0-1,.D),20&�

�2�2� 
M/,0,452� 3*� *M/,>-9*1.20� >-)-� -� 829>-8.-452� 320� ;,A20�
9*.D;,820&�

��$)*1$	@J	

	->-8,3-3*� ,10.,./8,21-;� >-)-� -� 6*0.52� 320� )*0=3/20� 0L;,320� /)(-120�
)*B2)4-32&� �*8/)020� � /9-120� 821+*1,*1.*9*1.*� B2)9-320&� � -,2)�
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